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REPORTS AND ECONOMIC EVENTS

The Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), Alicia Bárcena, this
week presented details of the
Comprehensive Health Self-Sufficiency
Plan to strengthen productive capacities
and distribution of vaccines and medicines
in the countries of the Community of Latin
American and Caribbean States (CELAC). In
the framework of the XXXI Meeting of
National Coordinations of CELAC, the
highest representative of ECLAC addressed
the situation of the health systems and the
pharmaceutical industry in Latin America
and the Caribbean, as well as the priority
actions to be implemented for their
strengthening. During her intervention,
Alicia Bárcena warned that in Latin
America and the Caribbean health systems
are underfunded, fragmented and
segmented. He specified that in the region
there is insufficient public spending on
health of 3.7% of GDP compared to 6% of
GDP recommended by the Pan American
Health Organization (PAHO), and high out-
of-pocket spending that reaches 34% and
that segments the access, type and quality
of health services. In addition, she
explained, the systems are fragmented
between the public and private, and also
within the public sector, with weak
integrated monitoring and information
systems. Added to this are gaps in
coverage and difficulties in purchasing
medical supplies and supplies.

ECLAC PRESENTS A PLAN FOR THE DISTRIBUTION OF
VACCINES AND MEDICINES

“It is urgent to strengthen health systems.
We must prioritize primary care systems in
terms of management and distribution of
drugs and vaccines, "said the Executive
Secretary of ECLAC. 

She added that vaccination processes have
been very heterogeneous among the
countries of Latin America and the
Caribbean and pointed out that this
depends not only on the distribution of
vaccines against COVID-19, which has been
uneven and slow, but also on the installed
capacity of primary care systems. He
specified that in the region there are on
average 2 beds per thousand inhabitants, in
contrast to the average of 4.8 beds in OECD
countries and 20 doctors per 10,000
inhabitants in contrast to 35 doctors in
OECD countries.



Eurozone says inflation advances 0.3% in
June, 1.9% annually
Consumer prices in the euro area grew 0.3%
in June compared to May, which spun up
seven months in a row, according to
preliminary figures from Eurostat, the
agency responsible for collecting economic
information in the European Union. When
comparing the performance of inflation with
respect to last year, consumer prices
advanced 1.9% in June, a decrease of 0.1
percentage points compared to the previous
month. Annual price growth was in line with
what was expected by analysts surveyed by
the Investing.com financial portal, who
anticipated an advance of 1.9%. "Regarding
the main components of inflation in the
euro area, energy is expected to have the
highest annual rate in June (12.5%,
compared to 13.1% in May), followed by
non-energy industrial goods (1.2 %, versus
0.7% in May), services (0.7%, versus 1.1% in
May) and food, alcohol and tobacco (0.6%,
versus 0.5% in May), "Eurostat said in a
statement.

According to Wikipedia, an annual report 
is a comprehensive report on a 
company's activities throughout the 
preceding year. Annual reports are 
intended to give shareholders and other 
interested people information.

The underlying price index --or the measure
that underestimates changes in highly
volatile products, such as food or energy--
registered an increase of 0.3% month-to-
month and 0.3% compared to June 2020.
For its part, the Consumer confidence in the
euro zone rose to its highest level in 21
years during June, as a result of good
control numbers for the covid-19 pandemic
in several nations. The indicator that
measures consumer confidence rose from
114.5 units in May to 117.9 in June,
according to figures from the European
Commission. The index of consumer
confidence in the European Union bloc also
reaches its highest level in 18 years.
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IMF raises US growth forecast for 2021 to
7%
The International Monetary Fund (IMF) on
Thursday raised its growth projection for the
United States in 2021 to 7.0% from a forecast
of 4.6% in April, due to unprecedented fiscal
and monetary support. 

The IMF said the revised forecast represents
the fastest growth rate in a generation for the
United States. It also raised its projection for
2022 to 4.9%, up from 3.5% in April. 

The new forecasts assume that the US
Congress will approve the US government's
infrastructure, social spending and tax plans
this year with a size and composition similar to
its original proposals, the IMF said. "Indicators
suggest that there is still significant slack in the
labor market, which should serve as a safety
valve to cushion underlying wage and price
pressures," the IMF said in its statement. 

The entity added that it expects inflation
expectations in the United States to remain
well anchored, although "they will be darkened
in the coming months by significant and
transitory movements in relative prices", which
could cause inflation in personal consumption
spending reach a temporary peak close to 4%
later this year.

For its part, the personal income of Americans
fell 2% in May compared to April, adding three
falls in the last four months, reported the
Bureau of Economic Analysis (BEA). Personal
consumption expenditure (PCE) was
unchanged in May compared to April, thus

that snapped a streak of two months in a
row to the upside. "The decline in personal
income in May primarily reflected a decline
in government social benefits," BEA said in
a statement. "Within government welfare
benefits, 'other' welfare benefits decreased
as economic impact payments made to
individuals from the American Rescue Plan
Act of 2021 continued, but at a lower level
than in April. Unemployment insurance
also declined, driven by declining payments
from the pandemic unemployment
compensation program. "

For its part, the index that measures the
evolution of prices based on the PCE
increased 0.4% in May compared to April
and grew 3.9% compared to the same
month of 2020. 

Finally, companies in the United States
added 850 thousand jobs in June
compared to May, the highest amount in
the last 10 months, since 1.58 million
workers were added in August last year,
according to the Non-Farm Payroll
reported by the Bureau of Labor Statistics
(BLS).
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The ECB warns of the risk of increasing
leverage in the markets

The president of the Supervisory Board of
the European Central Bank (ECB), Andrea
Enria, warned today of the growing
"appetite for leverage" that is being
experienced in recent times in the credit
risk and equity markets, and said that they
can pose a threat to financial stability. The
president of the European Supervisory
Council admitted that "the worst phase of
the covid-19 pandemic appears to be over
and consensus forecasts point to a strong
and rapid economic rebound." He said that
banks are "resistant and well capitalized",
and reiterated the message already
announced by the president of the ECB,
Christine Lagarde, that the
recommendation not to distribute
dividends is expected to expire on
September 30, given the better evolution
of the health and economic crisis. "We will
return to our regular scrutiny of dividends
and share buybacks, based on a careful
prospective assessment of each bank's
individual capital planning. But we expect
distribution plans to remain prudent," she
argued.

Spain registers the largest monthly
decline in unemployment in June

Unemployment in Spain registered in June its
second consecutive month with the largest
monthly drop in the historical series that
began in 1996, thanks to a lifting of
restrictions introduced with the COVID-19
pandemic as the vaccination program is
expanded. 

Unemployment registered in the offices of
the Public State Employment Service (SEPE)
in Spain fell by 166,911 people in the month
of June compared to the previous month,
which in relative terms represents a drop of
-4.41%. In the last four months, registered
unemployment has decreased by 394,450
people, placing the total number of
registered unemployed people in June at
3,614,339. However, this figure does not
include people who are in Temporary
Employment Regulation Records (ERTE), a
leave program financed by the State to avoid
cuts in permanent jobs. In year-on-year
terms, compared to June 2020,
unemployment has fallen by 248,544 people
(-6.43%). 

All the economic sectors and all the Spanish
regions registered a decrease in
unemployment, with the service sector,
heavily affected, the one that experienced
the greatest decrease (-4.94%). June is
traditionally a strong month for the Spanish
job market, as many companies hire staff
before the summer tourist season.

This effect was amplified by the lifting of the
state of alarm in early May, which allowed
Spaniards to travel outside their regions of
origin and caused a boom in national
tourism, in parallel with the acceleration of
the vaccination campaign.
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The United States market closed with
advances this Friday; revaluations in the
technology, consumer services, and health
sectors pushed the indices higher.
At the end of the session in New York, the
Dow Jones Industrial Average added 0.44%,
to hit a new all-time high, while the S&P
500 advanced 0.75%, and the NASDAQ
Composite added 0.81%.
The best performing stock of the session
on the Dow Jones Industrial Average was
Microsoft Corporation (NASDAQ: MSFT), up
2.22%. The worst performer in the index
was International Business Machines
(NYSE: IBM), which fell 4.65%. .
The most profitable stocks of the S&P 500
were Oracle Corporation (NYSE: ORCL),
which advanced 2.87%, The worst
component of the index was International
Business Machines (NYSE: IBM), which
depreciated 4.65%,
The most profitable stocks on the NASDAQ
Composite were Sequential Brands Group
Inc (NASDAQ: SQBG), which advanced
88.07%. The worst component of the index
was Iterum Therapeutics PLC (NASDAQ:
ITRM), which depreciated 38.43%. negative
outperformed positive values   on the New
York Stock Exchange by a difference of
1,642 versus 1,526, and 131 ended
unchanged. On the NASDAQ Stock Market,
2,195 lost and 1,218 appreciated, while 144
closed flat.

The titles of Microsoft Corporation
(NASDAQ: MSFT) accelerated their
advances until reaching their highest
historical level, scoring 2.22%. The CBOE
Volatility Index, which measures the
volatility of S&P 500 options, fell 2.65%.
Gold Futures for August delivery was up
0.68%, or 12.15, to $ 1,788.95 a troy
ounce. Crude oil futures for August delivery
were down 0.04%, or 0.03, to stay at $
75.20 a barrel, while Brent oil futures for
September delivery were up 0.42%, or
0.32, to $ 76.16 a barrel. EUR / USD
recovered 0.15% to 1.1865, while USD / JPY
fell 0.43% to 111.02. The dollar index lost
0.39% to 92,237.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones Industrial
Average gained 0.44%



Your Royal Highness, and dear colleague
Alexander Novak (Russian Deputy Prime
Minister), that our decisions can be
discussed and evaluated. The follow-up that
we have permanently done to all the
agreements of the declaration of
cooperation has been successful and it must
continue to be like that, dedicating ourselves
as we have dedicated ourselves, month after
month to study and analyze the behavior of
the market ”.

Fedeindustria highlights construction
sector in economic zones project
The participation of the Venezuelan
Chamber of Construction (CVC) in the bill of
Special Economic Zones is important, due to
the activation of various industrial parks that
have productive structures and capacities,
said Orlando Camacho, Vice President of
Economy, Finance and National
Development of the National Assembly.
Camacho, president of the Federation of
Artisans, Micros, Small and Medium
Industries and Companies of Venezuela
(Fedeindustria), held a meeting with the
president of the CVC, Enrique Madureri, who
made some proposals to reactivate the
sector and strengthen the national economy
. "One of the most affected sectors is the
construction sector, due to the United States
sanctions on the Government, but it has
always been looking for remodeling, small
constructions or some type of innovation so
that this sector can be reactivated," Camacho
said.
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Venezuela supports extension of OPEC
agreement until December 2022

The sectoral vice president of the economic
area, Tareck El Aissami asserted at the 31st
Meeting of the Joint Monitoring Committee of
OPEC +, that the Bolivarian Republic of
Venezuela supports the “wise” decision to
extend the OPEC agreement until December
2022, to guarantee the stability of the oil market
and the recovery of the post-pandemic
economy. Next, he highlighted the efficiency of
the joint work that has been developed with
other producing nations within the framework
of OPEC +, towards market equilibrium and the
recovery of the post-pandemic economy, stating
that he is pleasantly “surprised by the
extraordinary vision that a scenario includes in
the long term, respecting the various views, we
consider that this proposal is solid to navigate
future times, still marked by uncertainty and the
consequences of this terrible pandemic.
In this sense, El Aissami explained that "the
balance of the energy market has undoubtedly
been a gigantic effort with great sacrifices and
extraordinary examples", making special
reference to the unilateral decision that the
Kingdom of Saudi Arabia has had on the cut
that for a long time, it made a million barrels to
favor energy balance, calling it a “great example
of the virtuous mechanism of the declaration of
cooperation”. It considers that this proposal
includes all the variables of the market,
including the negative effects that the
emergence of new variants of Covid-19 have
had and that it represents a latent risk not only
for the levels of demand for fuel, but also clouds
the economic outlook for global level. To
conclude, the sector vice president for
economics stated that “we have always said
dear brothers,



The World Bank (WB) forecasts that
China's Gross Domestic Product (GDP) will
grow 8.5% this year, and forecasts growth
of 5.4% for 2022 and 5.3% for 2023 in a
report released this year. week. The
institution, based in Washington, considers
that the recovery of the Asian country
continues to advance at a good pace but
that "some risks remain" for its economy,
and highlights that growth will decelerate
once the base effects caused by the
pandemic have been overcome. of the
covid. According to the World Bank,
"improved consumer and business
confidence, as well as better labor market
conditions, will support a shift towards
private domestic demand." Also, the
agency expects that the drivers of Chinese
economic growth "gradually" shift from
industrial production to services. "The
risks are, in general, under control. On the
negative side, the possible outbreaks of
covid that could interrupt economic
activity despite efforts to contain the
spread of the virus," indicates the agency.
"To this must be added the bilateral
tensions with its main trading partners or
certain financial stability risks given the
high corporate leverage and the inflated
real estate market," the institution adds.
The director of the institution for China,
Martin Raiser, foresees in the report that
the macroeconomic policies of the Asian
country
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THE WORLD BANK FORECASTS CHINA'S  GDP TO GROW 8.5%
THIS  YEAR

they should gradually "normalize" based on
the recovery both domestically and globally.
However, the World Bank cites "medium-
term challenges" for China such as
"headwinds at the demographic level,
slowing productivity, a high level of
inequality and social vulnerability", as well as
"a carbon-intensive production structure. ".
"Despite the strong economic recovery, the
pandemic has exacerbated some of these
challenges," the agency considers. In this
regard, economist Sebastian Eckard says in
the report that "policy makers in China
should redouble their efforts in the medium
term to improve growth and steer the
economy towards a greener, more resilient
and inclusive development path" . Among
these efforts, the economist cites "a more
progressive tax system, investments in
human capital and stronger social safety
nets to reduce income inequality."
"Expanding access to service markets would
also help development"



Iran Says It Will Not Deliver Images Of
Nuclear Facilities To IAEA Because Deal
Has Expired
The speaker of Iran's parliament said on
Sunday that the Islamic republic will never
hand over images of the interior of some
nuclear facilities to the UN nuclear
watchdog because the supervision
agreement with the agency has expired,
local press reported. "The agreement has
expired ... any registered information will
never be released to the International
Atomic Energy Agency and the data and
images will remain in the possession of
Iran," Mohammad Baqer Qalibaf said. The
announcement could further complicate
talks between Iran and the great powers on
reactivating the 2015 nuclear deal. Three
years ago, then-President Donald Trump
withdrew the United States from the pact
and reimposed sanctions on Iran, which
reacted by violating many of the
agreement's restrictions on its nuclear
program. The IAEA and Iran reached the
three-month monitoring agreement in
February to cushion the blow that Tehran
reduced its cooperation with the agency,
and allowed monitoring of some activities
that would have otherwise been
suppressed to continue. Under that
agreement, which was extended for one
month on May 24, the IAEA can access the
data at a later date. On Friday, the IAEA
demanded an immediate response from
Iran on whether it was going to extend the
surveillance agreement, prompting an
Iranian envoy to reply that Tehran had no
obligation to reply. The parties involved in
the talks on the reactivation of the
agreement have said that there are still
important issues to be resolved.

Putin signs law forcing tech giants to
open offices in Russia

Russian President Vladimir Putin today
promulgated a law that will force foreign
technology giants to open representative
offices in the country if they do not want to
suffer sanctions or blockades. The law is
part of Russia's broader policy of punishing
US internet giants with fines and other
restrictions for failing to delete content
prohibited by Russian law or for blocking
content from Russian media. The
regulation is directed against technology
companies with a daily audience or with a
number of users above 500,000 in Russia
and obliges them to create subsidiaries,
full representative offices or Russian legal
entities in the country. The heads of these
offices must be able to fully represent the
interests of their parent companies, so
they will have to take responsibility if they
violate Russian laws and be the main
avenue of interaction with Russian
regulators. They also have to open a
personal account on the website of
Roskomnadzor, the Russian
communications regulator, among other
requirements. If the big tech companies
decided to ignore the requirements, then
they would face a series of punitive
measures. The most serious sanctions are
a partial or total blocking of their activities.
The law also provides for the possibility for
the Russian authorities to block internet
search results or limit payments to you.
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United States

Mexico: 

The trade balance: remained in positive
territory in May as exports continued to
rebound strongly. The trade balance reported a
surplus of $339.7 million after a positive result
of $1.501 billion in the previous month and a
deficit of $3.523 billion a year earlier.

Industrial Production: Commercial Another
above-expectation decline in oil inventories will
help support already-high oil prices.
Commercial crude oil inventories fell by 6.7
million barrels in the week ended June 25,
beating out consensus predictions of a 4.4-
million barrel decline. Gasoline inventories rose
by 1.5 million barrels, contrary to analyst
expectations that stocks would fall by 757,000
barrels. Distillate inventories fell by 869,000
barrels, also going against analyst predictions
of a 707,000-barrel build. Refinery capacity
utilization rose to 92.9% from last week’s
92.2%. Over the last four weeks, total U.S. oil
demand was 13.3% higher than the same
period last year.

Jobless Claims: U.S. initial claims for
unemployment insurance are moving in the
right direction. New filings fell from 415,000 to
364,000 in the week ended June 26, a decline
exceeding consensus expectations. Continuing
claims rose slightly to 3.469 million in the week
ended June 19. The number of those filing for
Pandemic Unemployment Assistance also
moved slightly higher in the week ended June
26 to 115,267. Total initial claims are now back
below 500,000, after rising unexpectedly in the
last two reports.

Germany

Argentina: 

Portugal

The unemployment rate: held steady at
5.9% in June. Data revisions showed that the
unemployment rate edged lower last month,
dropping to 5.9% rather than holding flat at
6%, as initial estimates indicated. Registered
unemployment fell for the second month in a
row, dropping by 38,000 and marking the
largest such decline since November 2020.
Retail Sales: Real retail sales increased by
4.2% in May, slightly stronger than our
projection of a 2.7% rise. 

Monthly economic activity index, IMAE,
increased 28.3% y/y in April after 11.5% in the
previous month. The strong reading mostly
reflects a statistical rebound from last year’s
lockdown period. On a seasonally adjusted
basis, the economic activity index fell 1.2%
m/m in April after -0.3% in March. The
number of new daily COVID-19 cases has
surged this year, which has forced the
government to strengthen mobility
restrictions in some cities. This dynamic
remains a major risk for the recovery. The
ongoing third wave will hinder growth in the
near term, but the economy will still grow
6.1% for 2021.

Industrial Production: Portugal's year-on-
year industrial production spiked by 27.1% in
May after April's 37.3% expansion. Although
all industrial groups recorded strong year-on-
year growth, output for each group was lower
in monthly terms compared with April.
Declines in monthly output likely reflect
ongoing supply chain bottlenecks. 
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OFFICIAL STATISTICS OF THE WEEK


