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REPORTS AND ECONOMIC EVENTS

The Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), Alicia Bárcena, urged
to vindicate the urban agenda and
conceptualize the city as an opportunity
and a global public good, and not as a
cost, during the presentation of the Global
Report "cities and pandemics: towards a
more just, green and healthy future",
prepared by UN Habitat. "It is necessary to
promote the articulation between the local
and national level, decentralize the
answers and promote productivity and
structural transformation in and from the
city, creating value in the sustainable
urban mobility chain, public services and
housing driven by urban demands", he
claimed.
The United Nations High Officer also called
"reducing social discomfort and combating
the culture of the privilege, expanding the
right to city, the quality and coverage of
public services and highlighting role of
urban policies and local authorities to
reduce inequities Space and exclusion ".
During his presentation, the Executive
Secretary of ECLAC stressed that the
pandemic caused by the Covid-19 found
the region in evil foot, sharpening its
structural development problems and
social discontent. She recalled that the
region has a high degree of urbanization
that enhances contagions in the most
vulnerable neighborhoods, without
services and with high rates of

ECLAC:  THE CITY AS AN OPPORTUNITY AND GLOBAL PUBLIC
GOOD

overcrowding He also noted that Latin
America and the Caribbean is the
developing region most affected by the
pandemic: with only 8.4% of the world
population, it registers 30% deaths by the
pandemic. 

"The region runs the risk of an asymmetric
recovery For unequal access to vaccines,
"Alicia Bárcena alerted. The maximum
representative of the UN Regional
Commission stressed that in Latin America
and the Caribbean first is built and then a
city is made. She said that 21% of the
population of the region lives in precarious
settlements and between 2012 and 2018
urban poverty grew from 23.8% to 26.4%. In
something more than 1/3 of urban homes
there are 3 or more people in each room.



Eurozone says PMI compound rises to 59.2
June; greater in 15 years

The economy of the euro area, measure based
on the performance of the manufacturing and
service sectors, advanced to its highest level in
15 years, due to the process of standardization
of activities in several nations after the
restrictions imposed in months to curb the
Contages of Covid-19.

The composite index of purchasing managers
(PMI) of the euro area advanced from 57.1
units in May 59.2 in June, its highest level in 180
months, in accordance with the preliminary
reading reported by the Agency IHS Markit.

In this way, the PMI index composed of the
eurozone was strengthened in expansion
ground or above 50 units.

For its part, the PMI index of the
manufacturing sector remained unchanged
at 63.1 points during June, Markit said, in his
preliminary reading.

According to Wikipedia, an annual report 
is a comprehensive report on a 
company's activities throughout the 
preceding year. Annual reports are 
intended to give shareholders and other 
interested people information.

Finally, the PMI index of services increased
from 55.2 points in May to 58 in June or its
highest level in 41 months. "The economy of
the euro zone is expanding at a rate not
observed in 15 years, since companies
report intense increase in demand and
rebounding is increasingly widespread,
expanding from the manufacturing sector
to more sectors of services, especially
Among the firms of direct attention to the
public, "said Chris Williamson, chief
economist at IHS Markit, in a statement.
"Virus containment measures have been
attenuated until their lowest level since
September last year"
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USA says that its economy grows 6.4% in
the first quarter of 2021

The United States Gross Domestic Product
grew at a rate of 6.4% in the first quarter of the
year against the previous three months, in
accordance with the final estimate carried out
by Bureau of Economic Analysis (BEA). In this
way, the world's largest economy remained
unchanged against 6.4% progress reported
preliminary, which confirms that the activity
accelerated to the start of the year by the good
results of the Vaccination campaign against the
VOCID-19. "The increase in real GDP in the first
quarter reflected increases in personal
consumption expenses (PCE), non-residential
fixed investment, federal government spending,
residential fixed investment and the
expenditure of state and local governments,
which were Partially offset by decreases in
private investment in inventories and exports,
"said Bea, in a statement. For its part, spending
on personal consumption (PCE) increased at a
rate of 11.4% in the first quarter of 2021
against the previous three months, above the
increase of 11.3% reported in the second
estimate. In addition, the prices measured in
terms of the PCE rose 3.7% in the first trimester
and advanced at an annual rate of 1.8%, in line
with the previous estimate. Finally, the
underlying prices of the PCE, or that measure
that rejects changes in highly volatile products
such as food or energy, rose 2.5% in the
quarter and increased 1.6% per year, without
changes compared to the second estimate.
This last measure, the year-on-year variation of
the underlying prices of the PCE, is the most
monitored by the Federal Reserve (Fed) to
determine the

Monetary policy actions in the United
States and is above the goal of 2% that the
authorities have as a target. On the other
hand, the personal income of the
Americans decreased 2% in May with
respect to April, with which it added three
falls in the last four months, Bureau of
Economic Analysis (BEA) reported. 

For its part, spending on personal
consumption (PCE) did not register
changes in May with respect to April, with
which it cut a two-month streak in rise up
"The decrease in personal income in May
reflected mainly A decrease in the social
benefits of the government, "said Bea, in a
statement. "Within the government's social
benefits, 'other social benefits decreased
as the economic impact payments made to
the people of the US rescue plan of 2021,
but at a lower level than in April. 

The Unemployment insurance also
decreased, driven by the decrease in
payments of the pandemic unemployment
program ".
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Mexico's economic activity reports in
April 22.3% year-on-year
Mexico's economic activity rebounded
22.3% year-on-year in April against the
same month of the previous year by the
rise in industrial activity and services,
according to official data released this
Friday. The National Institute of Statistics
and Geography (INEGI) indicated in a
statement that this progress in the global
indicator of economic activity (IGAE) is the
result of the increase in the industrial
sector (36.6%), of the SERVICE sector (17.9
%), as long as the agricultural sector
decreased (-0.7%). According to
dismantolized figures, without
conjunctural and calendar factors, the
IGAE retreated 0.2% compared to the
previous month. In June 2020 he began a
partial recovery that for April 2021 he does
not yet reach the level of February 2020,".
The Mexican economy collapsed 8.2% in
2020, its worse contraction since the Great
Depression of 1932. The GDP of Mexico
grew by 2.1% in 2018, but had a
contraction of 0.3% in 2019. In the first
quarter of the year, GDP advanced by 0.8%
quarterly but still contracted a 3, 6%
compared to the same period of the
previous year. For this year, the
Government and analysts estimate a
growth of at least 6%.

The Eurozone advocates for supporting
the economy
The Heads of State and Government of the
Eurozone advocate to maintain fiscal support
for the economy by 2021 and 2022 despite
the greatest optimism on European recovery,
"the strong, rapid and coordinated economic
policy response of the European Union and
its States Members has prepared the ground
for a robust, inclusive and sustainable
recovery of the COVID-19 crisis, "the
statement approved by the leaders of the 19
countries share the euro at a summit held in
Brussels. In the text, the leaders celebrate
the "continuous and close coordination of
fiscal policies in the Eurozone, supported by
the commitment to fiscal sustainability, with
the aim of firmly establishing recovery and
avoiding prolonged adverse effects of the
pandemic". "We still have to water the green
outbreaks we are seeing," he warned the
leaders of the European Central Bank
president Christine Lagarde, according to
European sources. Lagarde said that the
Eurozone GDP is expected to recover the
levels prior to the pandemic in the first
quarter of 2022, before expected, and
explained that the risks for the economy are
now "more balanced". The leaders returned
to ask their ministers of economics and
finance all the elements for common policies
and a real banking union of the block.
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The US market closed with mixed sign this
Friday; The revaluations of the sectors of
consumer goods, public services, and
financeguated to the raising indexes, while
the setbacks of the technology sectors,
basic materials, and telecommunications
led to the low-down markets. At the end of
the session in New York, the Dow Jones
Industrial Average advanced 0.69%, while
the S & P 500 advanced 0.33%, and the
Nasdaq Composite was left 0.06%. The
value with the best behavior of the session
at the Dow Jones Industrial Averagefue
Nike Inc (NYSE: NKE), with an advance of
15.53%, the worst value of the index was
Caterpillar Inc (NYSE: CAT), which fell by
1.39%, Actions with greater use of S & P
500 were Nike Inc (NYSE: NKE), which
advanced 15.53%, the worst component of
the index was FedEx Corporation (NYSE:
FDX), which depreciated by 3.42%. Actions
with the highest use of NASDAQ Composite
were Ikonics Corporation (Nasdaq: IKNX),
which advanced 63.01%, the worst
component of the Index was Globus
Maritime Ltd (Nasdaq: GLBS), which
depreciated 26.71%, the values   in positive
exceeded To the negative values   in New
York Stock Exchange by a difference of
1730 compared to 1434, and 128 ended up
unchanged. In the NASDAQ Stock
Exchange, 1830 won and 1592 fell back
positions, while 173 closed plans.

The titles of Nike Inc (NYSE: NKE)
accelerated their progress until reaching
their highest historical level, when scoring
15.53%, the CBOE Volatility Index, which
measures the volatility of the S & P 500
options, decreased by 2.19%, marking a
new Soil in 52 weeks. Gold futures for
delivery in August won 3.50, up to $
1780.20 The Troy ounce. If we observe the
other commodities, the futures of crude oil
for delivery in August concluded with a
rebound of 0.91%, or 0.67, to stay at $
73.97 the barrel, while the Brent oil futures
for delivery in August rose 0.69%, or 0.52,
up to $ 76.08 barrel. The EUR / USD
recovered 0.06%, to be at 1,1937, while the
USD / JPY, retreated 0.07% to 110.78. The
dollar index lost 0.00%, up to 91,793.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

US stock exchanges were unchanged at closure; The Dow Jones
Industrial Average earned 0.69%



Maduro offers portfolio of investments
in the oil area
During an interview offered to the US Agency
Bloomberg, the President of the Republic
Nicolás Maduro, invited foreign investors to
invest in the development of Venezuelan oil
production. "Here are the investment
portfolios, ready, come and understand what
it is, I invite you," he said, since he said that
Venezuela guarantees the conditions for the
development of foreign investments through
the antiblocking law. He recalled that the
country has a well-defined economic project,
framed in the National Project Simón Bolívar
and the Plan of the 2019-2025 Homeland
that has between its objectives with the
promotion of production. "Here are all the
conditions given so that the country has a
new takeoff, already on new bases for
development and so that the investment
fulfills what we have spoken: the win-win". He
explained that the country has developed a
series of strategies for the protection of
entrepreneurs who decided to invest in
Venezuela, since as a consequence of the
blockade against the nation, they can be
sanctioned by the Financial Control Agency
under the Department of the Treasury of the
United States . He insisted on the
importance of foreign investors to know the
guarantees offered by the antiblocking law,
whose objective is the development of the
productive forces of the nation. Maduro
commented on the effective cooperation
relations he maintained with China, Russia,
India, Turkey and Iran, as well as with Latin
American countries.
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Production of crude in Venezuela will
querred by the end of the year

The Minister of Popular Power for Oil, Tareck
The Aissami, stressed that by the end of this
year, the production of oil shall querred from a
historical minimum and in the foreseeable
future, will increase foreign investment,
positioning Venezuela again among the 4
Greater producers in the world, review the
Bloomberg web portal. According to the portal,
the ISSAMI declared in an interview that the new
hydrocarbon law will allow them to successfully
achieve the return to the high production of
crude in the country and is beyond the scope of
the United States' interference. "They blocked
us, they sanctioned us, they stolen all our
foreign goods (...) without any financing, with our
own money, we were able to invest enough to
stop the fall and start a gradual recovery," said
the minister. In this regard, the ISSAMI detailed
that PDVSA built a network of more than 500
national suppliers with 100,000 employees. Now
it is mechanizing its own spare parts with
metallic alloys with national raw material. Also
sectoral vice president of the economic area
indicated that at this time there are clients
ready for heavy crude from the country's
Orinoco strip in the Refineries of Texas and
Louisiana and assures that if American
sanctions were allowed and Venezuela will be
allowed to sell Oil again, it would be a bonanza.
"Venezuela has recovered more than 700,000
barrels and will increase to 1.5 million by the
end of the year," he says. The ISSAMI stated that
the refineries aim to produce 100% of the
national fuel demand by the end of June,
processing around 500,000 barrels of raw a day
and the queues of the service stations "will
disappear".



The Popular Bank of China (PBOC) has
pressed the main banks and the Alipay
payment platform to stop providing
services linked to cryptomoneds. The
Popular Bank of China (PBOC) issued the
orders at a meeting in which it had
summoned the main lenders and payment
platforms of the country. These included
China's Industrial and Commercial Bank
(OTC: IDCBY) and the Agricultural Bank of
China, as well as Alipay. The PBOC most
specifically ordered all banks and payment
institutions that strictly implement the:
"Notice on Bitcoin's risk prevention, [and
the] announcement on the prevention of
financing risk of tokens". They must
comply with their customer identification
obligations and do not open accounts
related to trading, compensation or
liquidation of cryptomonents. In addition,
the institutions must investigate and
thoroughly identify the Exchanges of
cryptomones and the capital accounts of
the TRA traders, and then cut the payment
links of the transaction funds in a timely
manner. The Popular Bank of China said
that the trading activities of cryptomones
alter the normal economic and financial
order. They also contribute to the risks of
criminal activities such as illegal transfers
of transboundary assets and money
laundering, and "seriously infringe the
safety of people's property."
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CHINA PROHÍBE A BANCOS Y  ALIPAY BRINDAR SERVICIOS A
EMPRESAS DE CRIPTOMONEDAS

Bitcoin fell up to 10% after the PBOC initially
issued its statement. After the meeting, the
Agricultural Bank of China (Agbank), made its
own public statement, in line with the PBOC.
For example, the Agbank said it would carry
out due diligence with customers to find any
activity that involves mining and
cryptomoned transactions. Agbank said it
would immediately close the account of any
client that was involved in the trading of
cryptomones and would cease their
relationship with it. 

Afterwards, asking customers to inform
about illegal activities, Agbank also warned
them against fraud with crypt. Meanwhile,
China has also blocked many social
networking accounts related to
cryptomoneds. For example, searches of the
main Exchanges of cryptomones such as
Binance and Huobi in Baidu.com and the
Weibo platform have been banned, similar
to Twitter. These events are only the last in
China's efforts to dominate the cryptomones
within the country.



Iran Decoma 7000 Machines for
cryptomoned mining

Iran police through its director, General
Hossein Rahimi, Head of the Tehran Police,
revealed that the engineering machines of
cryptomoneds were located in an
abandoned factory in the capital of Iran,
which was being used to carry out activities
of Digital mining, without permits granted
by the State. One of the fundamental
reasons for the popularity of illegal or not
allowed cryiptomoned mining in Iran is part
of the fact that the country has electricity at
very low costs and by the other the
historical anti-crypt government posture of
Hasan Rouhaní, which in recent months
has been flexibilized in relation to the use
of cryptomoneds. 

One of the reasons why governments have
been taking restrictive measures against
Bitcoin's mining, it is precisely by the
electrical energy required to undermine a
single BTC unit. Countries like China, who is
currently taking drastic measures against
mining and the use of cryptomoneds, had
already experienced a couple of months
ago in some areas of the country, arguing
that it was a consequence of high electricity
consumption that demands the Mining of
cryptomoneds. In the case of Iran,
according to data thrown from the study
conducted by Elliptic, a firm specialized in
Blockchain: "Around 4.5% of all Bitcoins
mining takes place in Iran, which provides
hundreds of millions of dollars in revenue
From the cryptodivisas that can be used to
reduce the impact of the sanctions of the
United States "

OPEC + analyzes greater reduction of oil
supplies cuts since August

The OPEC + is discussing a greater
relaxation of the oil production cuts since
August as prices rise due to the recovery of
demand, but has not yet made a decision
on the exact volume that will take back to
the market, said the Tuesday two sources
of the block to Reuters. 

The organization of oil exporting countries
and its allies, a group known as OPEC +, is
returning 2.1 million barrels per day (BPD)
to the market from May to July as part of a
plan to gradually undo the record
restrictions on pumping that It was
covered last year. 

The OPEC + will meet next July 1.
Conversations involve that OPEC and
Russia are likely to meet in common points
on oil production policy. Moscow has been
insisting on increasing pumping more to
prevent prices from shooting, while key
producers of OPEC as Saudi Arabia have
not given signs so far on the next step.
Russian producers see August as a good
time to further alleviate the cuts despite
the expected return of the Iranian barrels,
since the market is in deficit, the "weak" US
production also supports the argument to
make the restrictions, the source said
Russian.
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United States

Spain
GDP: Spain's GDP contracted by 0.4% in the
first quarter of 2021 as a result of the third
wave of COVID-19 infections and harsh winter
conditions. Like most of the euro zone, Spain's
recovery slowed after rebounding in the third
quarter of 2020. All of the five main GDP
components declined in the quarter through
March.

Industrial Production: Commercial crude oil
inventories dropped by 7.6 million barrels for
the week ended June 18, according to the
Energy Information Administration. Thus, crude
oil inventories ended the week slightly below
the five-year average for this time of the year.
The decline in crude oil stocks was largely
anticipated by markets. Gasoline inventories
also fell, but distillate stocks increased by 1.8
million barrels. Meanwhile, crude oil inputs to
refineries declined by 224,000 barrels per day
from the previous week’s average. Total
petroleum products supplied to the market, a
proxy for demand, averaged 19.544 million
barrels per day in the four-week period ended
on June 18, up 14.5% from a year earlier.
Jobless Claims: U.S. initial claims for
unemployment insurance benefits barely
budged as they remained north of 400,000 for
the second consecutive week. Claims had
briefly dropped below 400,000 and the recent
rise suggests some softening in the labor
market. New filings slipped from 418,000 to
411,000 in the week ended June 19. Initial
claims in the week ended June 12, which
includes the payroll reference week, were
revised higher by 6,000. The number of those
filing for Pandemic Unemployment Assistance
increased from 97,762 to 104,682 in the week
ended June 19. Continuing claims fell from
3.534 million to 3.39 million in the week ended
June 12. The insured unemployment rate
slipped from 2.5% to 2.4%.

Mexico

Argentina

Economic Activity Index: As expected,
Mexico’s economic activity reported a strong
annual rebound in April, benefiting from the
low comparison base. Hence, the index of
economic activity reported an annual
rebound of 22.3% in April after increasing
0.8% in the previous month and falling 20% a
year before. Seasonally adjusted figures
reported a mild 0.2% decrease in April from
the previous month and a 21.4% rebound in
annual terms.

Monetary Policy: The Bank of Mexico finally
responded to the persistently high inflation by
announcing the first rate hike of the year in
June. Given the increasing inflation trend and
the risk of deterioration in expectations, the
central bank’s board of governors decided to
increase the funding interest rate by 25 basis
points to 4.25%.

GDP: The Argentine economy expanded 2.5%
y/y in the first quarter after contracting 4.3%
y/y in the previous quarter. When looking at
seasonally adjusted figures, GDP grew 2.6%
q/q after 4.4% in the previous quarter.
Seasonally adjusted GDP ended the first
quarter still about 2% below pre-pandemic
levels (fourth quarter of 2019). The number of
new daily COVID-19 cases remained quite
high in the first quarter, preventing a stronger
recovery. This trend continued in the second
quarter, as the country reached a new high in
COVID-19 cases. Nevertheless, GDP will
continue to recover in upcoming months
supported by a positive external environment
and continued fiscal and monetary stimulus
at home.
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OFFICIAL STATISTICS OF THE WEEK


