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REPORTS AND ECONOMIC EVENTS

A feminist foreign policy not only means
that States guarantee women's rights
inside and outside the borders of their
territory. It also implies the promotion of
multilateralism in order to coordinated the
structural knots of gender inequality, a key
aspect to achieve a transformative
recovery with equality in the region, Alicia
Bárcena, Executive Secretary of the
Economic Commission for Latin America
and the Caribbean (ECLAC), during the 2nd
cultural meeting Migrant Women of Mexico
and the world (June 14-17), organized by
the Consulate of Mexico in Houston
(United States).
For a recovery with equality in the region
we know that national actions are not
sufficient, and this demonstrates the
asymmetries that we are observing today,
for example, in terms of equitable access
to vaccines, Bárcena explained in the panel
entitled "The Politics Feminist exterior in
the construction of a new society "" Mexico
is the first country in Latin America and the
Caribbean with a feminist foreign policy
and adds to the efforts of other countries
such as Sweden, Canada, Spain, France
and Norway. I want to highlight the great
leadership of Mexico, its chancellor, of its
consulates and embassies, as global and
regional actors committed to gender
equality and the autonomy of women is a

ECLAC:  FEMINIST FOREIGN POLICY TO ACHIEVE A RECOVERY
WITH EQUALITY

Reality, "said Bárcena, and highlighted four
concrete initiatives driven by the North
American country on that path. 

These are: The Global Care Alliance within
the framework of the Equality Generation
Forum, which Mexico leads together with
France and UN Women, and that has the
participation of ECLAC; The Integral
Development Plan (PDI) for northern Central
America and Mexico, which she described as
"the key to meet the structural causes of
migration"; the call to more than 20
countries that have responded to integrate
a group of friends for gender equality
together with the United Nations (UN); and
the integration of the gender perspective in
trade policy.



Eurozone says inflation advances 0.3% in
May, 2.0% per year

 Consumer prices in the euro area increased
0.3% in May versus April, with which they split
six months on rise, according to definitive
figures of Eurostat, the agency responsible for
gathering economic information in the
European Union.
When comparing the performance of inflation
with respect to last year, consumer prices
advanced 2.0% in May, which meant its greater
increase since October 2018, when it advanced
2.3%.
Both results were online with the expected by
the analysts that surveyed the financial portal
Investing.com, who anticipated a monthly
advance of 0.3% in May and an annual increase
of 2%.
"In May, the greatest contribution to the
annual inflation rate of the eurozone came
from energy (+1.19 percentage points),
followed by services (+0.45 pp), non-energy
industrial goods (+0.19 pp) and feeding ,
alcohol and tobacco (+0.15 pp), "said
Eurostat, in a statement.

According to Wikipedia, an annual report 
is a comprehensive report on a 
company's activities throughout the 
preceding year. Annual reports are 
intended to give shareholders and other 
interested people information.

The underlying price index - or the measure
that rejects changes in very volatile
products, such as food or energy - recorded
an advance of 0.2% month to month and
1.0% compared to May 2020.

The performance of the underlying prices
was above the expectations of analysts
surveyed by Investing, who anticipated a
monthly increase of 0.2% and an annual
advance of 0.9% in May.

Finally, inflation in the European Union
advanced 0.3% in May and grew at an
annual rate of 2%, Eurostat said.
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Brazil returns rates at prepandemic levels
to contain inflation
The Central Bank of Brazil elevated on
Wednesday 0.75 percentage points the basic
interest rate, up to 4.25% per year, the highest
level in the year and a half, and the third
increase in this 2021, in order to control
inflation Shot and with the pandemic of the
coronavirus still out of control. At its last
meeting, the Monetary Policy Committee
(COPOM) of the Central Bank decided,
unanimously, to give continuity to the rise of
rates that began last March after almost six
years of cuts that led the indicator to the
historical minimum of 2.00 %. In this way, the
interest rate returns to its highest level since
February 5, 2020, twenty-one days before
confirming the first case of the COVID-19 in the
country. "At this time, the scenario indicates
that normalization of the interest rate at a level
considered neutral is adequate. This
adjustment is necessary to mitigate the
propagation of the current temporal shocks on
inflation," he said in a note. In this framework,
the Central Bank stressed that it foresees
another adjustment of official rates in "the
same magnitude" for its next meeting, which
will be in August, although it remarked that a
"deterioration" of the forecasts could "demand
a more acute reduction" Of the monetary
stimuli. The Brazilian transmitting organ noted
that the economic activity of the country,
"despite the intensity of the second wave of the
pandemic", which has been more virulent and
lethal than the first, "shows a more positive
evolution than expected", with A "significant"
reduction of risks for recovery. However, "the
persistence of inflationary pressure reveals
greater than expected, especially among the
goods

Industriales, "he said in the note. Currently,
inflation is at 8.06% year-on-year. Only last
May prices rose 0.83%, the biggest result
for that month since 1996. Between
January and May inflation cumulative
reached 3.22%, when the goal for this year
is 3.75%. To this, it is added, according to
the central bank, the slowness of
standardization under the conditions of
supply, resilience of demand and the
Possible consequences of the
"deteriorated" water scenario, in the
middle of one of the worst droughts of the
last decades, on the rates of electric
power. The rise in rates in Brazil also
occurs in the midst of a timid economic
recovery process, which There is still a very
high incidence of Coronavirus, with an
average of around 70,000 positive and
2,000 daily deaths in the last week. Last
year the Brazilian economy contracted
4.1%, the worst annual result since 1996.
However, In the first quarter of this year, a
1 advanced, 2% compared to the last three
months of 2020. For this 2021, Brazil will
grow, according to economists consulted
by the Central Bank, 4.85%, with inflation
close to 6% and stagnant unemployment in
two digits.
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British inflation exceeds the goal of the
Bank of England in May and reaches
2.1%

Inflation of consumer prices in the United
Kingdom was shot up to 2.1% in May, over
the Bank of England Bank of 2.0% and its
highest level since July 2019, official figures
showed on Wednesday . The acceleration
of price growth from 1,5% in April was
largely driven by the comparison effect
with May 2020, when the country was in its
first confinement of Covid-19, especially as
regards Clothing, fuel for engines, games
and take-away food. 

The underlying inflation, which excludes
the price of food, energy and other volatile
items, rose to 2.0% in 12 months until May,
according to the Office of National
Statistics. Investors around the world are
trying to calibrate the risks of a sustained
increase in inflation, especially in the
United States, where annual inflation
reached 5.0% in May, the higher in almost
13 years.

The Bank of England has said that it
expects inflation to reach 2.5% at the end
of this year, before the reopening of the
economy after the Restrictions by the
Coronavirus and the rise in world oil
prices.

The ECB allows banks to borrow more
until the end of March 2022

The European Central Bank (ECB) will allow
banks for more time to exclude exposures to
the Central Banking of the Leverage Ratio, so
that it allows them to be dendumized more,
because "exceptional macroeconomic
circumstances" are maintained. 

The ECB has reported that it prolongs until
the end of March 2022, this measure of relief
of the leverage and capital requirement that
applied in September of last year and that
expired on June 27. These exhibitions include
coins and banknotes, as well as bank
deposits held at the Central Bank.

By excluding these exposures from its
leverage ratio, banks will have more space to
be borrowed more because the ECB does
not require more capital for it. The
requirement of leverage ratio of 3% becomes
binding on June 28. Banks that decide to
exclude exposures to central banking should
recalibrate this 3% so that only exposures to
central banking accumulated from the
beginning of the pandemic are benefited
from this relief. 

They can only alleviate the leverage ratio the
increase of banks' exhibitions to central
banks since the end of 2019.
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The United States market closed with
declines this Friday; The setbacks of the oil
and gas sectors, public services, and
finance pushed down indexes.
At the end of the session in New York, the
Dow Jones Industrial Average lost 1.58%, to
play a new minimum in a month, while the
S & P 500 retreated 1.31%, and the Nasdaq
Composite retreated 0.92%.
The value with the best behavior of the
session at the Dow Jones Industrial
Averagefue Home Depot Inc (NYSE: HD),
with a decline of 0.16%, the worst value of
the index was Chevron Corp (NYSE: CVX),
which fell by 3.76%,
Actions with greater use of S & P 500 were
Lennar Corporation (NYSE: LEN),
The worst component of the index was
Globe Life Inc (NYSE: GL), which was
depreciated by 6.08%.
Actions with greater utility of Nasdaq
Composite were Alfi Inc (Nasdaq: Alf), which
advanced 30.41%, the worst component of
the index was Orphazyme (Nasdaq: Orph),
which depreciated 49.79%,
The negative values   exceeded the values   in
positive in New York Stock Exchange by a
difference of 2491 versus 693, and 87
ended up unchanged. In the NASDAQ Stock
Exchange, 2562 lost and 901 were
revalued, while 134 closed plans.

Adobe Systems Incorporated Titles
(NASDAQ: ADBE) accelerated its advances
to reach its highest historical level, when
scoring by 2.58%, the CBOE Volatility Index,
which measures the volatility of S & P 500
options, earned 16.62%. Gold futures for
delivery in August fell 0.65%, or 11.55, up
to $ 1763.25 the Troy ounce. If we observe
the other commodities, the raw oil futures
for delivery in July concluded with a
rebound of 0.77%, or 0.55, to stay at $
71.59 the barrel, while the Brent oil futures
for delivery in August rose 0.40%, or 0.29,
up to $ 73.37 barrel. The EUR / USD cut
0.37%, to be located at 1.1863, while the
USD / JPY, retreated 0.00% to 110.19. The
dollar index scaled 0.47%, up to 92,308.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The United States stock exchanges closed with falls; The Dow
Jones Industrial Average lost 1.58%



They have caused many havoc towards the
Venezuelan economy. Of the same handle,
he said that if in the future the US sanctions
will come to cease to Venezuela, he hoped
that Bolívar (the official currency of the
country) recover again the strength and
preponderance he had had years before in
"economic life Commercial of the country ",
without leaving aside the use of cryptomones
that have generated both the Venezuelan
economy. Mature indicated that as a result
of the sanctions, not only the use of
cryptomones was promoted but had to
create one (the Petro) to expand the
commercial window with the rest of the
world that had been closed by the US.
"Venezuela created a cryptomoned Petro
and created a working system of global
cryptomones, which is allowed that many
people do national and international trade
and have opened a window to the
consumers of Venezuela "also said that
among others of the economic measures he
had to take the Government was to allow the
functioning of the dollar for commercial
exchange in the country, as it certainly sees
very positive. However, it is worth noting that
for many years the government was against
dollarization in the country, binding the
American currency of imperialist. In addition,
the president always criticized the debate on
a possible dollarization in the country
unconstitutional. While cryptomones have
been convicted in many Latin American and
world countries, Venezuela and Savior seem
to be an example of how decentralized
media can be used.
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President Maduro: "Venezuela was the
pioneering country to include
cryptomoneds"

This week the president of the Bolivarian
Republic of Venezuela, Nicolas Maduro said that
the country of him had been a pioneer to
include cryptomones as a means of payment
since 2018, during an interview for the
newspaper Bloomberg. The Venezolone
president said that in the country there was no
need to approve any new law so that its citizens
could use cryptomones as a means of payment,
since more than 3 years ago the exchange of
Fiat by cryptomoneds has been allowed. "The
Bitcoin was well received in Venezuela. We are
the pioneering country in the world to receive
Bitcoin in the commercial and economic
functioning of the country in 2018, three years
ago "according to mature cryptomoneds have a
free circulation in Venezuela and anyone can
change any FIAT currency that has been
possessed by They, without any impediment by
the State. In addition, he stressed the new
option offered by the Venezuelan Exchange
Petro APP to allow its users to change Petros by
Bitcoin and vice versa. An option that opens a
new window towards the actual adoption of
decentralized cryptomones. "All cryptomoneds
can circulate in Venezuela You can quietly
combine coins and cryptomones, you can from
Venezuela to have euros, dollars, yuan, Russian
rubles or bolivars and buy any cryptomoned.
You can have Petros and change them to dollars
or you can have Petros and change them to
Bitcoin " Venezuela promoted the cryptomones
to overcome the economic sanctions of the US,
said Venezuela had to promote the adoption of
cryptomones to overcome the economic
sanctions imposed by the US, which he said that



The Central Government of China urged
the regions to "reinforce" fertilizer
supplies during the Boreal Summer, in the
mid-range of prices and a shortage of
stocks of chemical products. The call
occurs at a time when the government
goes through difficulties by the high prices
of various raw material types, and after
Prime Minister Li Keqiang asked to stop
the prices of key agricultural inputs -as
fertilizers and diesel- to guarantee the
Stability of the grain market. 

China has intensified its focus on food
security since the pandemic of
Coronavirus and looks for greater corn
production for this year, after cereal prices
reached record levels in 2020, a fact that
shook global grain markets. The increase
in costs of raw materials, high values   
worldwide and growing demand have
taken prices to record thresholds, the
Ministry of Agriculture and Rural Affairs
said in a note. 

The Ministry requested the authorities to
quickly detect any regional scarcity of
fertilizers and increase the coordination of
supplies. He also urged promoting more
efficient use of fertilizers and the
supervision of illegal activities, such as the
use of high costs. Urea prices rose 9% in
the first 10 days of June, this week showed
data from the National Office of
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CHINA REQUESTS REGIONS TO STRENGTHEN FERTILIZER
SUPPLIES  BEFORE MARKED PRICE INCREASES

statistics, a record of 2,674 yuan ($ 414.87)
per ton. The prices of phosphated fertilizers,
highly influenced by energy costs, have also
touched historical levels. Worldwide, the
demand for fertilizers has been increasing
as the high prices of grains encourage
greater investment in agriculture. Chinese
exports of diammonic phosphate fertilizers
have skyrocketed this year by 150%, to 2.3
million tons, according to customs data.

USA Restrict more the purchases of
Huawei and ZTE equipment in the
country
The Federal Communications Commission
(FCC) of the United States has voted in favor
of limiting the purchases of teams from
several Chinese companies, including
Huawei and ZTE (HK: 0763), because they
are considered a "threat to national
security".
This is the latest US movement. To restrict
the use of Chinese 5G wireless technology
providers and other technologies in the
country.



Conversations about Nuclear Agreement
with Iran Return

The indirect conversations between Tehran
and Washington on the reactivation of the
Nuclear Agreement with Iran 2015 resumed
in Vienna and the European Union said that
the negotiations were "intense", while
Germany asked for rapid progress. The
sixth round of conversations began as
usual with a meeting of the remaining parts
of the agreement --irán, Russia, China,
France, Great Britain, Germany and the
European Union - in the basement of a
luxury hotel. The Delegation of the United
States for the talks, known as the
Commission of the Integral Action Plan
Joint (JCPoA), is headquartered in a hotel
across the street, because Iran refuses to
face-to-face meetings. The Head
Coordinator of the Conversations, the
Foreign Policy Officer of the EU, Enrique
Mora, who leads the diplomacy of Bridge
between Tehran and Washington, has said
that he expects an agreement in this round
of talks. However, other envoyes are more
cautious and affirm that many difficult
issues remain to be resolved. "We are
progressing, but negotiations are intense
and a number of issues (remain), including
the way in which the steps will be
implemented," said an EU spokesman in a
statement to journalists, adding that the
goal was "Finding forms of Be very close to
a final agreement in the coming days. "
Abbas Araqchi, the main Iranian negotiator,
suggested that the conversations were
unlikely to conclude before the Iran's
presidential elections on Friday, as was
cited by Iran's state media.

The Bank of Russia rises half point the
interest rate, up to 5.5%

The Central Bank of Russia (BCR) rose half
a point the interest rate, up to 5.5%, with
which it maintains the upward trend
initiated last March. 

The Board of Directors of the Monetary
Entity made the decision as long as
"inflation levels are superior to those
provided for by the BCR". Last April, the
regulator also rose half the interest rate,
up to 5%, after increasing it in March for
the first time since September 2018. The
contribution of the factors stable for
inflation increases due to faster growth of
The demand that the possibilities of raising
production, "said the monetary entity.
According to the BCR," this influence
increases in the short term and raises
prices in world market markets. 

Taking into consideration the high
inflationary expectations, the balance of
risks was considerably moved in favor of
inflation. "" This generates the need to
continue increasing the interest rate "in
the future, the Board of Directors said. The
Bank of Russia assured that These
measures will reduce inflation levels for
the second half of 2022 to 4%. According to
the BCR, consumption prices increased
considerably, and the annual inflation level
amounted to 6%, higher than 5.5% of April.
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United States

Argentina

Industrial Production: U.S. industrial
production increased 0.8% in May, a touch
lighter than our forecast for a 0.9% gain.
Manufacturing output has been choppy
recently, but that is mostly attributed to swings
in motor vehicles and parts. Total
manufacturing industrial production increased
0.9% in May after slipping 0.1% in April. Motor
vehicle and parts output was up 6.7% after
falling 5.7% in April. 
Oil Inventories: Another large oil inventory
decline should help support already-high
prices. Commercial crude oil inventories fell by
7.4 million barrels in the week ended June 11,
well above consensus predictions of a 2.7-
million barrel decline. Gasoline inventories rose
by 2 million barrels, contrary to analyst
expectations that stocks would inch down by
15,000 barrels. Distillate inventories fell by 1
million barrels, also going against analyst
predictions of an 843,000-barrel build. Refinery
capacity utilization rose to 92.6% from last
week’s 91.3%. Over the last four weeks, total
U.S. oil demand was 17.4% higher than the
same period last year.

Consumer Price Index: The statistics office’s
national consumer price index increased 3.3%
in May, up from 1.5% a year earlier. As a result,
annual inflation accelerated to 48.8% in May
from 46.3% in the previous month. Rising
domestic fuel prices pushed inflation higher in
this period. The annual inflation rate will
accelerate further in coming months as the
economy recovers and the government allows
more price adjustments. The government faces
an uphill battle against inflation medium term
as the large fiscal deficit creates sustained
inflationary pressures.

India

Euro Zone

Germany

Consumer Price Index: India's consumer
price index jumped well above expectations
in May, hitting 6.3% y/y, up from 4.29% in
April. Food prices took off at an alarming rate,
with growth of 5.01% y/y, more than double
the previous month’s posting. In urban areas,
it was 5.97% y/y. 
Foreign Trade: India’s trade deficit shrank to
$6.28 billion in May from $15.1 billion in April,
double the figure from a year ago due to
favorable base effects. Exports, up 69.4% y/y,
picked up by 5.4% since the previous month,
while imports, also up 73.6% y/y, fell by 15.7%
in May, hurt by a drop in consumer demand
tied to the worst of the latest wave of COVID-
19 infections. 

Industrial Production: The euro zone’s
industrial production grew by 0.8% m/m in
April, adding to the upwardly revised 0.4%
increase in March. Output increased across
good types, though capital and energy goods
segments tracked the fastest growth. On the
country level, Germany and France dragged
on production. 
External Trade: The euro zone’s not
seasonally adjusted trade surplus of goods
came in at €10.9 billion in April 2021
compared with €2.3 billion in April 2020. In
seasonally adjusted terms, however, trade
flows were depressed during the month. 

Consumer Price Index: Germany's
consumer price index increased by 0.5% m/m
in May 2021, bringing the headline CPI up
2.5% from year-ago levels. Energy prices
climbed by 10% y/y, while prices for services
rose a more modest 2.2%. Core inflation
came in at 1.9% y/y, a marked acceleration
from 1.3% y/y in April.
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OFFICIAL STATISTICS OF THE WEEK


