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REPORTS AND ECONOMIC EVENTS

We urgently need a new political and social
pact at the national, regional and global
level and, in that framework, South-South
cooperation and triangular cooperation
should be some of the main instruments
to achieve a better and more egalitarian
multilateralism, Alice said today Bárcena,
Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), during an event
organized in parallel to the 20th session
High level committee on South-South
cooperation (June 1-4). Bárcena was one of
the panelists at the event entitled 

The United Nations and the Scaling Up of
South-South and Triangular Cooperation
to Achieve Sustainable Development Goals
(The United Nations and the Expansion of
South-South and Triangular Cooperation
to achieve development objectives
Sustainable), organized by the Government
of Lithuania, in its capacity as Vice
President of the Table of the High Level
Committee on South-South Cooperation.
The COVID-19 pandemic has fostered
South-South cooperation efforts, while it
has exposed the weaknesses of triangular
cooperation, especially in terms of
equitable access to vaccines, ensured the
maximum representative of ECLAC at the
meeting. It is essential to think more about
mechanisms such as Covax, she said. "The
regional commissions have

SOUTH-SOUTH COOPERATION FOR A BETTER AND MORE
EGALITARIAN MULTILATERALISM

Intergovernmental platforms that act as
forums of multiple actors for political and
technical dialogue "underlined the high
official. As concrete examples of support
from ECLAC, Bárcena mentioned the annual
realization of the Forum of Latin America
and the Caribbean countries on sustainable
development and the implementation of the
Regional Knowledge Platform on Agenda
2030 in Latin America and the Caribbean
(SDG Gateway), contribution of the United
Nations system in the region. 

The Executive Secretary also stressed the
contribution of the South-South
Cooperation Committee of ECLAC, which
described as "a very good platform for the
cooperation agencies of Latin America and
the Caribbean countries to meet and share
their experiences"



Eurozone rises estimated economy in
1Q21, now falls 0.3%
The economy of the euro area had a
contraction of 0.3% in the first quarter of
the year, due to the restrictions imposed by
several nations before a new wave of
contagion of the pandemic of Covid-19,
Eurostat reported, the agency responsible
for gathering Economic information in the
European Union. The result means an
adjustment to the rise against the
reportedly reported by Eurostat, which was
a drop of 0.6% in the period from January to
March. In this way, the Gross Domestic
Product of the Eurozone added its fourth fall
in the last five quarters, by the limitations on
the activity imposed on containing the
pandemic. In its annual comparison, the
economy of the euro area had a contraction
of 1.3% compared to the first quarter of last
year, as well as a lower fall than reported in
an initial way, which was a drop of 1.8%. N
The Block of the European Union was
observed a quarterly fall of 0.1% between
January and March and an annual 

According to Wikipedia, an annual report 
is a comprehensive report on a 
company's activities throughout the 
preceding year. Annual reports are 
intended to give shareholders and other 
interested people information.

contraction of 1.2% results that improved
the preliminary fall of 0.4% trimester
against Quarter and 1.7% per year. Finally,
Eurostat said that the number of
unemployed people fell from 8.1% to 8.0%
during the month of April in the euro area
and 0.7 percentage points compared to
April 2020. On the other hand, retail sales
in the euro area decreased 3.1% in April
compared to March, which meant the first
decline after a rising two months, Eurostat
reported, in its annual comparison, retail
sales increased 23.9% Facing April 2020,
Eurostat said retail sales fell 3.1% in the
European Union block and increased 22.4% 
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Cuba suspends deposits of dollars in cash
since June 21
Cuba Cuba on Thursday announced the
temporary suspension of bank deposits of
dollars in cash as of June 21, a measure that
attributed the financial and commercial gloom
of the United States, and that arrives in full
economic crisis on the island with a strong
devaluation of the local currency. The banks of
the country -estatals - will only accept deposits
in US dollars in cash until June 20, the Central
Bank of Cuba (BCC) reported in a television
space dedicated exclusively to announcing the
new measure. This reaches at a time when the
value of the dollar in the black market has
grown without control until overcoming this
week the 70 Cuban pesos (CUP), almost triple
of the official quote from 1 to 24. The Minister
President of the Central Bank From Cuba (BCC),
Marta Sabina Wilson, said that the measure is
temporary and specified that Cuban banks will
continue to accept other cash tickets such as
euros, pounds sterling, Canadian dollars or
Japanese yen. She also specified that people
will be able to legally possess US bills and any
other foreign currency because "we are not
penalizing the tenure of dollars," she killed. The
BCC clarified that Cuban bank accounts in US
dollars (called "coin freely convertible" or MLC)
are still fully operational, so extractions can be
carried out, receive transfers from abroad and
deposits in currencies other than the US dollar.
The Central Bank explained that it was forced
to adopt that decision "before the obstacles
imposed by the economic blockade of the USA
so that the

National Banking System can deposit
abroad the cash in US dollars that is
collected in the country. "Cuba applied
earlier this year a process of monetary and
exchange unification that has meant the
output of circulation of the convertible
weight (cuc) -paritarial With the dollar - and
that left as the only official currency of the
country to the Cuban Peso (CUP), with a
single 24-peso conversion rate per dollar.
The rectorage entity of the banking system
of Cuba denounced that for the island
more and more difficult to find
international banking or financial
institutions ready to receive, convert,
process or process cash in US currency as
a result of the extraterritorial effects of the
US embargo. He denounced that US
economic sanctions have been hardened
over the past four years and in The present
remains in force. He stressed that the
suspension of deposits in cash in cash is a
decision "indispensab Le "for the
limitations of the embargo that has
restricted the possibilities of the island to
deposit in international banks, US
banknotes collected in the national
territory.
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G-7 countries agree global corporate tax
of 15%
The finance ministers of the seven largest
economies in the world, or the so-called
Group of Seven (G-7), reported that they
reached an agreement to apply a
corporate tax worldwide, as proposed by
the United States to prevent companies
from migrating Between countries in order
to reduce their tax burdens and achieve
better financial margins. The agreement
was achieved during the meeting carried
out in London at the beginning of June,
said Yanet Yellen, the Secretary of the
American Treasury, through the Twitter
account of it. "This global minimum tax
would end the career down on corporate
taxes and would guarantee equity for
middle class and workers in the United
States and around the world," added the
United States Central Exbanquera. For
Yellen, the adoption of this tax will allow
the leveling of the game for companies
and will water countries to train and
educate their workforce, as well as invest
in research and development and
infrastructure. At the meeting, Yellen -
Who presided over the United States
Federal Reserve between 2014 and 2018 -
called the members of G-7 and other
countries to maintain spending in support
of their economies.

The British economy registers a record
GDP increase in April, of 27.6%

The economic production of the United
Kingdom in April registered a record increase
of 27.6% compared to the previous 12
months, the official data showed on Friday,
an increase that reflects the recent
reopening. The figure coincided with the
consensus of economists surveyed by
Reuters. Regarding the previous month,
production increased by 2.3% in April, which
represents the highest growth since July,
according to the National Statistics Office
(ONS), just superior to the Consensus of the
Reuters survey of an increase of 2, two%. 

However, British economic production
remains 3.7% lower than February 2020,
before the pandemic provokes confinement
measures. "Today's figures are a promising
sign that our economy is starting to recover,"
said Finance Minister Rishi Sunak, in a
statement. Last month, the Bank of England
raised its growth forecast for the British
economy by 2021 to 7.25% since the
February 5.0% estimate. It would be the
fastest annual growth since 1941, when the
United Kingdom was rearranged during
World War II. But it occurs after production
collapsed almost 10%, the biggest fall in
more than 300 years.
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The United States market closed with
progress this Friday; The revalizations of
the technology sectors, consumer services,
and consumer goods pushed the raised
indexes.
At the end of the session in New York, the
Dow Jones Industrial Average rose 0.04%,
while the S & P 500 advanced 0.19%, and
the Nasdaq composite was 0.35%.
The value with the best behavior of the
session at the Dow Jones Industrial
Averagefue American Express Company
(NYSE: AXP), with an advance of 1.42%, the
worst value of the index was Caterpillar Inc
(NYSE: CAT), which fell by 2.24%.
Actions with the highest use of S & P 500
were Capri Holdings Ltd (NYSE: CPRI),
which advanced 5.01%, the worst
component of the index was Vertex
Pharmaceuticals Inc (Nasdaq: VRTX), which
depreciated 10.93%.
Actions with the highest use of NASDAQ
Composite were Novan Inc (NASDAQ:
NOVN), which advanced 62.61%, the worst
component of the Index was Orphazyme
(Nasdaq: Orph), which depreciated 55.24%.
The values   in positive exceeded the
negative values   in the New York Stock
Exchange by a 1986 difference compared
to 1175, and 146 ended up unchanged. In
the NASDAQ Stock Exchange, 2102 won
and 1364 fell back positions, while 144
closed

VERTEX PHARMACEUTICS INC (NASDAQ:
VRTX) titles retreated to reach their worst
level in 52 weeks, by giving 10.93%, the
CBOE Volatility Index, which measures the
volatility of S & P 500 options, fell by 2.80%,
up to 15.65 Marking a new soil in 52 weeks. 

Gold futures for delivery in August fell
0.98%, or 18.65, up to $ 1877.75 The Troy
ounce. Raw oil futures for delivery in July
concluded with a rebound of 0.74%, or
0.52, to stay at $ 70.81 barrel, while Brent
oil futures for August rose 0.11%, or 0.08,
up to $ 72.60 barrel . 

The EUR / USD cut 0.51%, to be at 1,2107,
while USD / JPY, gained 0.33% to 109.67.
The dollar index scaled 0.49%, up to
90,515.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The United States stock exchanges closed with uploads; The Dow
Jones Industrial Average won 0.04%



of their forces, in support of the production
and work of their Specialists For the part of
him, the Minister of Fishing and Aquaculture,
Juan Laya, reported that in the country they
produce around of 17 million kilos of
sardines. "The Sardiners trains in the East
are active, we currently take about 17 million
kilos produced in 57 days than after the
lifting of the Veda". Likewise, the Minister
detailed that this production is aimed at the
public sector and the private sector, while
reporting that up to date there has been a
production of 87 thousand tons of fish
addressed to the National Protein
Distribution Plan, arriving nearby Of 95% of
the established goal. Maduro said that
Venezuela lived a tragedy of abandonment of
the Venezuelan countryside, they muttered
both arms when capitalism came and
suffered over 100 years oil-reterning
capitalism. The dignitary stressed that the
national government has recovering
agriculture in the country. "Commander
Chávez said he was going to recover the
Venezuelan field (...) It will not be easy, not in
a short time but you have to do it," he said at
his time - and was he who started the
process because the agricultural memory
had been erased. ...) Today Venezuela is
positioning itself in production, "he said. For
its part, the Vice President of the Republic,
Delcy Rodríguez, called on public and private
banking on the low execution in financing
plans for the unique productive portfolio that
guarantees dynamism in the country's agro-
industrial sectors, livestock and small .
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Mature President: 82% of the foods that
the country consumes is of national
production
The President of the Republic, Nicolás
Maduro, reported this week that 82% of the
foods consumed in the country is of national
production. "We can say that 82% of those
foods that you get on the street is produced
with Venezuelan hands. An achievement in
the middle of the war! "He said. "We come
articulating the strength of the people, of the
fishermen so that the productive engine of
animal protein food paste a leap depending
on the family of the town (...) Fish is being
distributed in the communities through the
local supply committees and production
(Clap) throughout the national territory,
"mature died. During a working day for the
strengthening of permanent agricultural
production, from the State La Guaira. The
Head of State urged the Minister of Fishing
and Aquaculture Juan Laya to the whole
protein to the people. The national president
highlighted the importance of contributing to
the plan "eats fish" to empower the
consumption of natural protein from the sea.
"I came to share to see what else we can do
for the fishing village that takes the fish to
the table of Venezuelans," he said. He
stressed the importance of the creation of a
Presidential Council of the Popular
Government for fishermen within the
framework of the Bicentennial Congress of
the Peoples. For this reason, it highlighted
the importance of articulating all the spaces
of the fishing and aquaculture sector, among
which the National Fishermen's Front, the
national councils of this matter and the rest 



China plans to release state reserves of
non-ferrous metals such as copper,
aluminum and zinc in a program that will
last until the end of 2021, according to the
Shanghai Metal Exchange Market (SHMET)
data provider and Chinese analysts.
The house of Studies Antaike, backed by
the State, said on Friday that market
speculations on a sale had been "partially
verified", but there is no official document
describing the plan. China, the world's
largest metal consumer, rarely sells its
state reserves and the market is closely
observing to see how difference it would
be a release of offer. The SHMET said that
the national administration of strategic
and food reserves would offer the metal
directly to the intermediate users at the
end of each month.
The reservation management did not want
to comment. Neither the Shmet nor
Antaike declared what metal tonnage they
would be released, although AntaiKe
suggested that the sale of more than
800,000 tons of aluminum would have a
great impact on short-term prices, while
only 300,000 tons or less could end up
strengthening prices. The aluminum in
Shanghai rose up to 3.8% to 19,200 yuan
($ 3.002) the ton on Friday, the highest
level since May 20, by speculation that
China will release less aluminum than
expected. The Cructor Cru said in a note
to customers this week
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CHINA PREVIEWS TO RELEASE STATE RESERVES OF METALS
THIS  YEAR

that China was looking to free 800,000 to
900,000 tons of primary aluminum from its
state reserves in lots, starting next month,
citing local market contacts. However, the
Shenyin & Wanguo Futures brokerage
affirmed on a note on Friday that China
could sell around 80,000 tons of aluminum
each month until the end of 2021, which
would totally 560,000 tons. Liberation will
indirectly affect Chinese imports of
aluminum - which have tended to be higher
than normal since the Coronavirus
disrupted commercial flows last year - and,
therefore, will affect aluminum prices in
London, said Antaike in a note. For its part,
China's main copper foundries reduced
production by 4.34% in May compared to
the previous month, at 765,100 tonnes,
since several of them conducted
maintenance, the State Research House
Anantaike said on Thursday. The production
of copper cathodes last month from the 22
companies surveyed by Antaike increased
10.45% year-on-year, the signature indicated
in a note.



The Iranian president asks to establish a
legal framework for the trading of
cryptomones

Iran is looking for ways to introduce a legal
framework for cryptomones, while Bitcoin
mining (BTC) remains nevertheless in the
country. During the meeting of the Board
of Cabinet Economic Coordination on
Tuesday, Iranian President Hassan Rouhani
emphasized the need to legalize
cryptomoned activities to preserve and
protect national interests. Rouhani said
that the country should pay attention to
legal and technical requirements with
respect to cryptomonents and digital
currencies. By pointing out the risks of the
trading of cryptomonedas, Rouhani
emphasized that the awareness of people
in this field is necessary to avoid
unprofessional tickets: "To legalize the
activity of cryptomones and protect the
capital of people in this area, we must think
about A solution as soon as possible and
establish and communicate the necessary
laws and instructions. " Rouhani asked for a
joint study between different parts to
establish a legal framework for
cryptomoneds. "The responsible agencies
in the field of capital markets must
cooperate with the media and cyberspace
in the field of information, education and
public awareness of this phenomenon and
instructions and laws," he said. He also
clarified that cryptominery is still prohibited
until the end of summer, "and
communications and information and
energy technology ministries are
responsible for cutting the power to these
centers."

Russia replaces 5,000 million dollars
from its sovereign fund with yuan and
euros

ERUSIA sold 5,000 million dollars in its
national welfare fund last month in the
framework of its default policy aimed at
reducing its sensitivity to Washington
sanctions, as the Russian Ministry of
Finance has communicated. The sovereign
fund fed with oil revenues from the
country made 4,000 million dollars in yuan
and another 1,000 million in euros. The
ministry announced last week that it would
reduce up to zero all reserves of this fund
that are maintained in the US currency
over a month, which assumes that it
should still be replaced approximately
35,000 million dollars. "This measure could
be due to the desire to achieve a public
relations effect shortly before the Summit
between Biden and Putin," Citigroup Ivan
Chakárov economist told Bloomberg,
referring to the next meeting between US
presidents. And Russia. In Geneva on 16
this June. According to the ministry plans,
Russia will supplement the hole that leaves
the dollar with an increase of the euro and
the yuan up to 40% and 30%, respectively,
and the inclusion of gold for the first time,
which will represent 20% on that fund.
Sovereign investment. Likewise, the
importance of the pound sterling will fall
from 10% to 5%, while the Japanese Yen
will remain at 5%.
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United States

Japan
GDP: Japan’s economy contracted in the March
quarter, as seasonally adjusted GDP shrank by
1% q/q following a preliminary estimate of a
1.3% contraction. This was driven by sharp
declines in private consumption (-1.5% q/q),
nonresidential investment (-1.2% q/q) and
government spending (-1.1% q/q). However,
stronger export growth (2.2% q/q) partially
offset the net weakness. The restrictions
imposed across multiple prefectures disrupted
the domestic demand recovery over the March
quarter. However, persistently high infection
rates have led to an extended state of
emergency since then, and this could result in
another quarter of contraction.

Oil Inventories: Commercial Commercial
crude oil inventories fell by 5.2 million barrels in
the week ended June 4. Gasoline inventories
rose by 7 million barrels. Distillate inventories
rose by 4.4 million barrels. Refinery capacity
utilization rose to 91.3% from last week’s
88.7%. Over the last four weeks, total U.S. oil
demand was 16.7% higher than the same
period last year.
Jobless Claims: Labor supply issues, not
layoffs, are weighing heavily on the U.S. labor
market. Initial claims for unemployment
insurance benefits fell from 385,000 to 376,000
in the week ended June 5, better than our
forecast for a small increase. New filings have
fallen by 68,000 over three weeks. The four-
week moving average dropped to 402,500.
Those filing for Pandemic Unemployment
Assistance fell from a revised 73,249 (previously
76,098) to 71,292 and will likely drop more in
coming weeks as numerous states end the
program. Continuing claims fell 258,000 to
3.499 million while the insured unemployment
rate fell 0.2 ppt to 2.5%. 

Germany

South Korea

China

France

Industrial Production: Annual industrial
production soared by 26.2% on the back of
last year’s historic tumble, while monthly
output contracted by 1%. This same pattern
of rising yearly production and falling monthly
production was observed for industry
excluding construction, and for capital goods,
consumer goods and intermediate goods.
Likewise, manufacturing saw a 34.4% y/y jump
in output but a 0.6% fall in monthly terms. 

GDP: South Korea's real GDP increased by a
revised 1.7% q/q in the first quarter of 2021,
0.1 percentage point higher than the advance
estimate of 1.6%. On a yearly basis, the
economy grew by 1.9% y/y from 2020. The
economic gains in the first quarter drove
South Korea's GDP to its 2019 pre-pandemic
peak. This came on the back of a robust
exports performance, which remains pivotal
to overall economic growth. 

Consumer Price Index: China’s consumer
prices grew moderately in May, rising by 1.3%
y/y after a 0.9% increase in April, softer than
the market expectation of 1.6%. The gain was
driven by the favorable year-over-year
comparison in transportation and
communication prices, which surged by 5.5%.
Consumer prices slipped by 0.2% m/m,
dragged down by cooling food prices. 

Industrial Production: French industrial
production dipped by 0.1% m/m in April, after
March's upwardly revised 1% gain. This
reading comes in well below market
expectations of 0.5% m/m. Most of the losses
were due to decreased manufacturing
output; the industry contracted by 0.3% m/m
in April due to lower production of food,
beverages and transport equipment. 
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