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REPORTS AND ECONOMIC EVENTS

Representatives of the governments of
Latin America and the Caribbean pledged
to implement the Global Compact for Safe,
Orderly and Regular Migration and
guarantee that migration is an option and
not an obligation, at the closing of the
regional review meeting on the
implementation of the Pact, which was co-
organized by the International
Organization for Migration (IOM), in its
capacity as Coordinator of the United
Nations Network on Migration, and the
Economic Commission for Latin America
and the Caribbean (ECLAC). Agencies,
funds and programs that make up the
Regional Network in Latin America and the
Caribbean participated in the high-level
meeting, which took place virtually from
April 26 to 28, along with ministers, vice
ministers and high authorities from 29
states. members of ECLAC and three
associate members, as well as
representatives of intergovernmental
organizations, the United Nations System,
and civil society and other stakeholders.
During her speech, Alicia Bárcena
highlighted the significant advances in the
implementation of the Global Compact
presented by the governments of the
region, mainly considering the context of
the health crisis caused by the COVID-19
pandemic, and underlined the firm
commitment of the countries to the 23
objectives of the Pact.

COUNTRIES OF LATIN AMERICA AND THE CARIBBEAN
REAFFIRM THEIR COMMITMENT TO SAFE,  ORDERLY AND
REGULAR MIGRATION

He added that ECLAC considers that
migration is an opportunity for individuals,
families, communities and countries, as long
as it can result from a voluntary and
informed option. “For us, safe migration is
when migrants are subjects of law
throughout the migratory cycle; orderly
migration occurs only if it is exercised in an
informed and free manner, not forced or
impelled by coercive factors, nor as the only
option; Migration is regular when, together
with the above, migrants manage to access
facilitation channels that minimize
adversities. 

Marcelo Pisani, IOM Regional Director for
South America, urged the creation of
permanent dialogue mechanisms that favor
the involvement of civil society
organizations.



Eurozone says services PMI rises to 50.5,
compound to 53.8 April

The purchasing managers' index (PMI) for
the services sector increased from 49.6
points in March to 50.5 points in April,
returning to the expansion zone for the first
time in nine months, according to with the
final reading reported by the IHS Markit
agency.

Under the Markit methodology, a reading
above 50 units suggests expansion in activity,
while below this level it reflects contraction.

The PMI result surpassed the expectations of
analysts surveyed by Reuters who
anticipated a reading of 50.3 points in April,
as was preliminary reported.

For its part, the PMI composite index -
which considers changes in the
manufacturing and services sectors - rose
from 53.2 units in March to 53.8 in April,
which is the fastest expansion since July
last year.

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

"The April survey data provides encouraging
signs that the euro zone will emerge from its
double dip recession in the second quarter,"
said Chris Williamson, chief economist at IHS
Markit, in a statement.

"The boom in the manufacturing sector,
driven by growing demand in both domestic
and export markets as many economies
emerge from lockdown, adds to signs that the
service sector has also returned to growth."
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The Colombian peso becomes the second
most devalued currency in the world
The Colombian peso registered a significant fall
on May 3, and its accumulated devaluation
reached historical records, positioning it as the
second currency that lost the most value so far
in 2021. President Iván Duque's
announcements about the withdrawal of a
reform project tax were the reasons to witness
a collapse of the peso on the first Monday in
May.
The president of Colombia, Iván Duque, forced
the Congress of the Republic of Colombia to
discard a tax reform bill, whose purpose was to
collect some 23.4 billion pesos (US $ 6.256
million) with a tax increase for both individuals
and companies.
Given the news, the evil appeared in the
Colombian currency with an abrupt fall of
1.38% towards six-month lows that are around
3,804.95 pesos per dollar unit, according to
América Económica reported. The dollar is
trading at 3,814.05 Colombian pesos, according
to data from El Economista, with this "Colombia
officially the most devalued currency in the
world" were the words of a publication by
Felipe Campos, Director of Research at Alianza
Valores y Fiduciaria.
In this statement, it is estimated that the
depreciation of the Colombian peso carries
-11.6% so far in 2021. This figure positions it as
the second most devalued currency in the
world, sharing that 11% with Argentina and
Turkey, and only being able to be surpassed by
inflation that already has three figures for
Venezuela.

Inflation rises in Mexico to 6.08%, the
highest rate since the end of 2017

The Mexican inflation rate increased in
April to 6.08%, the highest since the end of
2017, after prices rose by 0.33% in the
fourth month of the year, the National
Institute of Statistics and Geography (Inegi).
"The national consumer price index
increased 0.33% month over month in April
2021. 
The largest increase for that month since
2009. At an annual rate, headline inflation
was 6.08% year over year, the highest rate
inflation since December 2017 ", said on
Twitter the president of Inegi, Julio A.
Santaella. April thus becomes the fourth
consecutive month of an increase in the
inflation rate, after it rose to 3.54% in
January, in February it rose to 3.76% and in
March it climbed to 4.67% .
Inflation in 2020 closed at 3.15%, while in
2019 annual inflation was 2.83%.
Mexico's gross domestic product (GDP)
plummeted 8.2% in 2020, its worst drop
since the Great Depression of 1932 and its
second annual contraction after a 0.1%
decline in 2019.
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Initial claims for unemployment benefits
at new post-pandemic lows

The number of initial claims for
unemployment benefits hit new post-
pandemic lows last week in the US, one more
sign that the economic recovery is gaining
steam.

Initial claims for unemployment benefits have
dropped to a total of 498,000 from 590,000
revised up the previous week. Analysts had
expected the figure to rise to 540,000. The
revision of last week's figures neutralized the
positive "surprise" of this week's data.

The number of recurring applications
under the regular state benefits
unexpectedly increased from 3,653 million
to 3,690 million. These figures are
published with a delay of one month with
respect to the data of initial applications
for unemployment benefit. 

The total number of people applying for
assistance under all unemployment-
related benefit programs, including those
established to deal with the pandemic
emergency, fell by just over 400,000 to
16,157 million. These figures are published
with a delay of one more week.

The Labor Department data is consistent
with the pattern indicated in the April ADP
private employment survey, which spoke of
742,000 net job additions last month, the
highest since September.

"This is a big acceleration from the February-
March improvement so far, a positive sign,"
says Daniel Zhao, Senior Economist at
Glassdoor, via Twitter.

The reopening of the hospitality sector in
particular has eased pressure on labor-
intensive sectors in recent weeks. According
to ADP, 237,000 people were hired in the
sector last month. Although these figures are
not exactly conclusive, the ADP figures do
bode well for the government's official labor
market report for April, to be released on
Friday.

Meanwhile, on Thursday, a regular but not
exhaustive survey of nationwide layoffs
showed job losses at the slowest rate since
2000. Challenger, Gray & Christmas's
monthly report indicated 23,000 job cuts a
month. last year, instead of the nearly 31,000
in March and the peak of 671,000 recorded
last year.
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The United States market closed with
advances this Friday; revaluations in the oil
and gas, basic materials, and industrial
sectors pushed the indices higher. At the
end of the session in New York, the Dow
Jones Industrial Average added 0.66%, to
hit a new all-time high, while the S&P 500
rose 0.74%, and the NASDAQ Composite
added 0.88%.

The best performing stock of the session
on the Dow Jones Industrial Average was
Nike Inc (NYSE: NKE), with an advance of
3.24%, the worst value of the index was
Verizon Communications Inc (NYSE: VZ),
which fell 0.96%,
The most profitable stocks on the S&P 500
were Nektar Therapeutics (NASDAQ: NKTR),
which advanced 8.48%, the worst
component of the index was Monster
Beverage Corp (NASDAQ: MNST), which
depreciated 3.95%.
The most profitable stocks on the NASDAQ
Composite were Yield10 Bioscience Inc
(NASDAQ: YTEN), which advanced 24.94%,
the worst component of the index was
ChemoCentryx Inc (NASDAQ: CCXI), which
depreciated 62.13%,

Positive stocks outperformed negative
stocks on the New York Stock Exchange by
2366 versus 816, and 101 ended
unchanged. On the NASDAQ Stock Market,
2,197 gained and 1,127 fell positions, while
128 closed flat.

Cisco Systems Inc (NASDAQ: CSCO) stocks
accelerated to their highest level in 52
weeks, hitting 1.85%, the CBOE Volatility
Index, which measures the volatility of S&P
500 options, fell 9.24%, until 16.69.

Gold Futures for June delivery was up
0.89%, or 16.15, to $ 1,831.85 a troy
ounce. If we look at the other commodities,
crude oil futures for June delivery ended
up 0.29%, or 0.19, to stay at $ 64.90 a
barrel, while brent oil futures for July
delivery rose 0.23%, or 0.16, up to $ 68.25
a barrel.

EUR / USD recovered 0.85% to 1.2166,
while USD / JPY fell 0.45% to 108.58.
The dollar index lost 0.80% to 90.205.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones Industrial
Average gained 0.66%



Biden's advisers have reiterated that they
are likely to maintain existing sanctions for
now as they seek more consensus among
US allies on how to approach Maduro.
Officials have also said they may be
conducting a sanctions review, because
they want to avoid punishing the
Venezuelan people. "I doubt that the White
House will immediately lift all sanctions,"
said Geoff Ramsey, director for Venezuela
at the Washington Office for Latin America
(WOLA). "What is possible is the issuance
of some licenses that could alleviate the
economic situation in some sectors," he
added. "I think investing in Venezuela right
now is great business," Jorge Rodríguez,
president of the National Assembly and a
close ally of Maduro, said in an April
interview. 

Talks between funds and local companies
show a shift as the The socialist revolution
chased away foreign investment since the
wave of expropriations in 2007. It also
contrasts with decades of harsh
regulations that led to the departure of
several multinationals, which in some
cases left the factories. 3B1 Guacamaya
Fund, based in Miami, is one of the funds
behind the purchase of 60% of the paint
manufacturer, Corimon, based in Caracas,
for an operation of at least 30 million
dollars, four sources told Reuters
knowledgeable about the negotiations.
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Funds seek to invest in Venezuelan
companies in hopes that Biden will ease
sanctions

At least two private funds are raising capital to
invest in Venezuelan companies that have
survived the economic downturn, fueled, in
part, by optimism that the administration of US
President Joe Biden could ease sanctions on
the South American nation, a dozen sources
said. familiar with conversations. Interest from
funds, including 3B1 Guacamaya Fund and
Knossos Asset Management, follows the abrupt
liberalization of the economy that President
Nicolás Maduro allowed in 2019 in response to
financial sanctions imposed by former US
President Donald Trump in 2017, which sought
the departure from power of the Venezuelan
president. Maduro's unexpected reform, which
eased controls on the economy and allowed
foreign exchange transactions for the first time
in decades, has pushed a small group of
companies to stay afloat amid a four-year
hyperinflation and long recession which led
many multinationals to leave the country or sell
their subsidiaries. Investor optimism comes
despite the Biden administration's insistence
that it is in no rush to review sanctions on the
Maduro government without concrete actions
such as free elections. The renewed interest of
businessmen in the country for a possible relief
from Washington's measures has not been
previously reported. The current sanctions
prevent US companies from doing business
with the Venezuelan government, but they do
not prohibit transactions or investment
agreements with private companies.



China expanded its impressive trade
balance in April, with an unexpected
acceleration in exports and a growth in
imports that reached a decade-high, giving
new impetus to the world's second largest
economy. According to analysts, the
vigorous economic recovery in the United
States and the stagnation of industrial
production in other countries affected by
the coronavirus have boosted demand for
products made in China. Exports in dollars
increased by 32.3% over the previous year,
to 263.92 billion dollars, according to the
General Administration of Customs of
China reported on Friday, surpassing
analysts' forecasts of 24.1%, and the
30.6% growth registered in March.

"Chinese export growth surprised upward
again," said Zhiwei Zhang, chief economist
at Pinpoint Asset Management, adding
that two factors - the booming US
economy and the COVID-19 crisis in India,
which made that some orders were shifted
to China — likely contributed to strong
export growth. 

"We expect China's export growth to
remain strong in the second half of this
year, as the two factors mentioned will
likely continue to favor Chinese
manufacturers. Exports will be a key pillar
for China's growth this year."
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CHINA EXPANDS ITS  TRADE SURPLUS AS RECOVERY
PROGRESSES

The figures helped boost the yuan and
stocks in China and other Asian markets.
Imports also showed remarkable growth,
rising 43.1% over the previous year, the
fastest increase since January 2011 and
higher than the 38.1% growth in March. It
was also slightly faster than the 42.5% rise
predicted by the Reuters poll, partly thanks
to rising commodity prices. 

However, Zhang Yi, chief economist at
Zhonghai Shengrong Capital Management,
said it remains to be seen whether strong
import growth, driven mainly by price
inflation, could be sustained as China
reduces its support on fiscal policy. . 

"You have to keep in mind that the current
rapid year-on-year growth is largely due to
the negative growth of a year ago. The
average growth of two years was only 10%,
which is not that strong." In fact, volumes
import of some products are beginning to
stabilize. Chinese iron ore imports fell 3.5%
in April from the previous month.



Iran's central bank declares that legally
mined crypto can be used to pay for
imports

A strategy under development to alleviate
economic sanctions could consist of the
use of cryptocurrencies by Iranian
companies to pay for imports such as raw
materials and electronic products.
According to a report by the English-
language Iranian economic news source
the Financial Tribune, the Central Bank of
Iran, or CBI, is authorizing banks and
licensed exchange agencies to use
cryptocurrencies as payments for imports.
Under its regulatory framework,
cryptocurrencies must only be derived
from licensed crypto miners. These mining
operations are officially authorized by the
Iranian state as an industrial activity and
require operators to obtain a license from
the Ministry of Industry, Mines and
Commerce. As the Financial Tribune
reports, the Iranian government ratified
regulations that would allow
cryptocurrencies to be legally used for
imports in October 2020, provided miners
sell their coins directly to the CBI. In fact,
the strategy appears to have taken several
years to develop, with a 2018 report from
the Iranian research center Majlis Research
Center saying: "According to experts, one
way to avoid the adverse effects of unfair
sanctions is to use cryptocurrencies for the
foreign trade". In January this year, Shahab
Javanmardi, a member of the Iranian
Chamber of Commerce Mining and
Agriculture Industry, advocated for the
government to use cryptocurrencies to help
counter trade difficulties in a difficult
geopolitical climate.

Russia's Polyus becomes the world's
largest gold miner by reserves

Russia's largest gold producer Polyus
said Thursday that its total proven and
probable ore reserves rose 71% to 104
million troy ounces of gold by the end of
2020, due to the inclusion of reserves at
its giant Sukhoi deposit. Log.

"Polyus is confirmed to have the largest
reserve base globally, with approximately
97% of these reserves attributable to our
operating mines and our flagship Sukhoi
Log project," Polyus CEO Pavel Grachev
said in a release.

Polyus was previously the world's third-
largest gold miner by reserves behind
Newmont and Barrick.

The Russian gold producer plans to make
a final investment decision in the Sukhoi
Log project in Siberia in 2022.

The company's measured, indicated and
inferred mineral resources were
estimated at 204 million ounces of gold
at the end of December, compared to
188 million ounces as of December 31,
2019, he added.
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United States

Monthly Economic Activity Indicator:
Chile’s economic activity reported a strong
annual rebound in March as the low
comparison base benefited the annual growth
rate. The index of economic activity reported an
annual increase of 6.4% after a contraction of
2.2% in the previous month and a fall of 3.5% a
year earlier.

Oil Inventories: A much larger than expected
decline in oil inventories will support oil prices.
Commercial crude oil inventories fell by 8
million barrels in the week ended April 30,
handily beating consensus expectations of a
2.6 million-barrel decline. Gasoline inventories
rose by 737,000 barrels, contrary to analyst
expectations that stocks would fall by 451,000
barrels. Distillate inventories fell by 2.9 million
barrels, much more than analyst predictions of
a 168,000-barrel draw. Refinery capacity
utilization rose to 86.5% from the prior week’s
85.4%. Over the last four weeks, total U.S. oil
demand was 34.2% higher than in the same
period last year.
Jobless Claims: U.S. initial claims for
unemployment insurance are signaling
optimism for the labor market. New filings fell
from an upwardly revised 590,000 to 498,000
in the week ended May 1, posting the lowest
total since the pandemic began and besting
consensus expectations for a more modest
decline. Continuing claims barely budged, rising
from 3.653 million to 3.69 million in the week
ended April 24. The number of those filing for
Pandemic Unemployment Assistance dropped
by about 20,000 in the week ended May 1 to
101,214, the lowest total since these benefits
were first introduced in April 2020. Total initial
claims are now around 600,000, by far the
lowest level since the pandemic began,
providing additional evidence that the labor
market is gaining momentum.
Chile

Brazil

Germany

France

Foreign Trade: Brazil’s trade account posted
a strong surplus in April as exports
rebounded and imports moderated. In April
the trade balance reported a surplus of
$10.349 billion, after a positive result of
$6.528 billion in the previous month and a
surplus of $6.163 billion a year earlier.
Industrial Production: The national industry
in Brazil posted an annual rebound in March,
as production was benefited by the low
comparison base of last year. The industrial
production index reported annual growth of
8.5% in March, after an advance of 2.5% in
the previous month, according to seasonally
adjusted figures; from the previous month,
production decreased 2.4%. 

Industrial Production: German industrial
production bounced back in March, rising by
2.5% m/m following a downwardly revised
1.9% drop the previous month. In yearly
terms, production was up by 5.1%, although
output remains below pre-crisis levels. While
intermediate and consumer goods’ monthly
output rose, capital goods production
declined, albeit less than in February. Overall
manufacturing also edged up by 0.7% after
sliding the previous month. Construction
jumped by 10.8% m/m, with the level of
output above what it was prior to the crisis. 

Industrial Production: French industrial
production rose by 0.8% m/m in March, after
February’s 4.8% downturn. Most of the gains
were due to increased output of coke and
refined petroleum products, other transport
equipment, chemicals, and energy
production. We suspect that shortages of
inputs held back production from recovering
further. 
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OFFICIAL STATISTICS OF THE WEEK


