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REPORTS AND ECONOMIC EVENTS

New cases of coronavirus are advancing
rapidly in half of the countries of the
Americas, said on Wednesday the director
of the Pan American Health Organization
(PAHO), Carissa Etienne, who asked Brazil
to protect its population against infections
and record deaths. . The United States and
Mexico have been reporting a drop in new
infections, but cases in Canada are
accelerating, particularly among young
adults ages 20 to 39, Etienne added at a
virtual press conference. "During the last
week, almost 1.3 million people became ill
from COVID-19 in America and almost
31,000 died from this virus," Etienne said.
"We are seeing the virus accelerate in
about half of the countries in our region,"
she added. 

Etienne gave as an example some islands
in the Caribbean, where deaths have
doubled in recent days. In addition, she
said that in countries like Ecuador,
Uruguay and Venezuela the cases have
grown recently. In Paraguay, for example,
hospitals are at full capacity with COVID-19
patients. In recent weeks, Brazil has
reported the highest number of new
infections in the Americas and the second
highest number of daily deaths from
COVID-19 in the world. available hospital
beds are almost at full capacity in half of
the nation's states.

CORONAVIRUS ADVANCES RAPIDLY IN HALF OF THE
AMERICAS,  PAHO ASKS TO IMPLEMENT MEASURES

"The situation in Brazil is a warning that
keeping this virus under control requires
continued attention by authorities and
public health leaders to protect people and
health systems from the devastating impact
of this virus," said Etienne , a Dominican
doctor. "Local and national governments
must act at the first sign that infections are
increasing by implementing measures to
slow transmission," she added. "We cannot
afford to wait."

To date, Etienne said, almost 138 million
doses of COVID-19 vaccines have been
administered in America, although only 28
million of these doses have been
administered in Latin America and the
Caribbean.



Services and energy drive eurozone
inflation in March

Eurozone inflation accelerated in March, as
previously reported by early data, driven
mainly by higher prices for services and
energy, data from the European Union
statistical office Eurostat showed on Friday.

Eurostat confirmed its previous estimates,
according to which consumer prices in the
19 countries that share the euro rose 0.9%
month-on-month, representing a year-on-
year increase of 1.3%, compared to year-
on-year increases of 0 , 9% registered in
January and February.

The European Central Bank aims to keep
inflation slightly below 2% in the medium
term.

Services were the main driver of the rise,
adding 0.57 percentage points to the
overall result, while volatile energy prices
added 0.43 points. Food, alcohol and
tobacco added another 0.24 points.

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

In the volatility of food and energy prices,
prices rose 0.8% in the month and 1.0% year-
on-year, as initially reported. An even
narrower measure, which excludes alcohol
and tobacco and is followed by many
economists, showed prices rose 1.0% on the
month and 0.9% year-on-year. 

Both basic measures showed a slowdown in
price growth compared to the previous
months. The ECB has been expecting a
rebound in headline inflation due to base
effects and temporary factors, warning that
inflation could even exceed its target by the
end of the year.
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Peruvian economy falls 4.18% in February,
the lowest in five months, before a new
COVID wave

Peru's economy contracted 4.18% year-on-year
in February, the worst drop since September,
the government reported on Thursday, when
restrictions on some activities were renewed
due to a second wave of coronavirus in the
mining country. The decline in February is the
second consecutive monthly, after local
economic activity fell 0.98% year-on-year in
January. Peru had grown by 0.51% year-on-year
in December, its first monthly expansion since
the start of COVID-19 infections in the country
a year ago. state National Institute of Statistics
and Informatics (INEI) specified in a statement
that the local economy fell by 2.57% in the first
two months of the year, and that in the last 12
months to February, productive activity fell by
11.97% .
Peru was one of the first nations in Latin
America to impose a quarantine in March of
last year to curb the pandemic, but since May it
began to lift restrictions to reactivate the
economy, which fell by 11.12% in 2020, its
worst performance in just over three decades.
In early April, the Andean country registered a
record of coronavirus infections and deaths
from the disease. As of Wednesday, the cases
of infected totaled 1,667,737 and the deaths
amounted to 55,812, according to official
figures.
For this year an economic recovery is expected
to grow around 10%, according to official
estimates.

Brazil's services activity jumps 3.7% in
February, the third most important
increase in a decade
Services activity in Brazil soared in
February, expanding at its third fastest
pace since comparable records began a
decade ago, to propel the sector above
pre-pandemic levels, official figures showed
Thursday. The services sector grew 3.7% in
the seasonally adjusted month,
government statistics agency IBGE said. It
was the ninth month of expansion, IBGE
said, and the third largest since the series
began in 2011. Production in the service
sector in February fell 2.0% without
seasonal adjustment compared to the
previous year. Services provided to
households, including restaurants and
hotels, rose 8.8% in the month. That was
the largest single segment increase, but it
was largely due to baseline effects, IBGE
said.
Services represent around two thirds of all
activity in the Brazilian economy. Although
the sector has already regained ground
lost since the start of the pandemic last
February, it is still 10.8% lower than its
peak in 2014.
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The Basilea Committee will continue to
focus on the covid-19 crisis

The Basilea Committee on Banking
Supervision has published its work program
and priorities for this year and next, in which
it will continue to focus on the crisis that has
triggered the covid-19 pandemic.

The Committee "will follow the
implementation and development of the
national measures approved by the member
countries during the pandemic." These
measures should also be consistent with the
application of the Basel III regulation. At the
same time, the Committee assesses "the
lessons learned" from the COVID-19 crisis
with respect to the Basel III standards. In the
summer of 2021, it will complete a report on
the matter, which will be followed by updates.

The Committee's conclusions will form part
of the Financial Stability Board's reports to
the G20 countries. The Committee will also
analyze the impact of digitization and
financial disintermediation on the business
models of banks and the banking system
in general. It will also assess measures to
reduce risks from weather-related issues
and the impact of long-term low interest
rates on banks.

The German government foresees a deficit
of 9% this year, according to "Der
Spiegel"

According to the latest edition of the weekly
"Der Spiegel", the German Finance Ministry
estimates that the public deficit of the state
as a whole will reach the equivalent of 9% of
gross domestic product (GDP) this year. This
deficit rate for the state as a whole - the
federal government, the "Länder", the
municipalities and the Social Security fund -
is double that registered last year, according
to the weekly, which points out that it is
largely due to anti-crisis aid for companies,
freelancers, employees and families. The
forecast of the Ministry of Finance for next
year is that the deficit will fall again, to 3% of
GDP, with which Germany would once again
meet the Maastricht criteria. In 2023 it would
fall to 1.5% and in 2024 it would be limited to
0.5%, approaching the constitutional
mandate of budget stability. Public debt,
which closed last year at 70.0% of GDP after
rising more than 10 percentage points, will
rise to 74.5% this year, but by 2025 it should
fall again to 69%, according to the plans of
the German Executive sent to Brussels. The
new indebtedness of the federal government
will reach 240,200 million in 2021. This is a
record number in German history after
World War II, only comparable to 217.8
billion last year.
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The United States market closed with
advances this Friday; revaluations in the
basic materials, telecommunications, and
health sectors pushed the indices higher.

At the end of the session in New York, the
Dow Jones Industrial Average rose 0.48%,
to hit a new all-time high, while the S&P
500 rose 0.36%, and the NASDAQ
Composite added 0.10%. The best
performing stock of the session on the
Dow Jones Industrial Average was Cisco
Systems Inc (NASDAQ: CSCO), which rose
2.27%. The worst performer in the index
was Boeing Co (NYSE: BA), which fell 1.19%.
The highest-earning stocks in the S&P 500
were PPG Industries Inc (NYSE: PPG), which
advanced 8.73%. The worst component of
the index was State Street Corp (NYSE:
STT), which depreciated 7.00%.

The most profitable stocks on the NASDAQ
Composite were General Finance
Corporation (NASDAQ: GFN), which
advanced 55.55%, The worst component of
the index was Sequential Brands Group Inc
(NASDAQ: SQBG), which depreciated
36.69%, The values   in positive they
outperformed negative values   on the New
York Stock Exchange by a difference of
1,674 versus 1,377, and 99 ended
unchanged. On the NASDAQ Stock Market,
1,755 lost and 1,423 appreciated, while 111
closed flat.

PPG Industries Inc (NYSE: PPG) stocks
accelerated to their highest ever level,
hitting 8.73 %.

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, fell 1.93%
to 16.25 marking a new floor in 52 weeks.
Gold Futures for June delivery was up 0.53%,
or 9.35, to $ 1,776.15 a troy ounce. 

If we look at the other commodities, crude
oil futures for May delivery fell 0.54%, or
0.34, to stay at $ 63.12 a barrel, while Brent
oil futures for June delivery fell 0.31%, or
0.21 , up to $ 66.73 a barrel. EUR / USD
rallied 0.14% to 1.1982, while USD / JPY
gained 0.05% to 108.80. The dollar index
lost 0.09% to 91.532.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones Industrial
Average gained 0.48%



But Rodríguez's statements were the first
to officially indicate that once that money
is thawed in the United States, managed
by the opposition, it will be used to buy
vaccines.
Rodríguez added the technical table
created last year for access to COVAX
continues to work. "The vaccination plan
has already been drawn up (...) it has
already been brought to the technical
table," he said.
The Venezuelan health crisis has
deepened as COVID-19 cases increase in a
country undergoing a persistent recession
and hyperinflation that reduces the
income of families to face the expenses of
the disease.
Given the increase in cases, several weeks
ago the main business union in the
country, Fedecámaras, presented a plan
for the acquisition of vaccines for workers
and their families.
Rodríguez said that the Ministry of Health
is in charge of authorizing the vaccination
plan and added that the program
presented by Fedecámaras "is not dead."
Venezuela has received 750,000 doses of
vaccines supplied by allied countries such
as Russia and China, which authorities say
have been supplied to health personnel.
The country registers 175,812 cases of
coronavirus and 1,785 deaths, although
medical unions point out that the number
infected is higher.
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Government of Venezuela expects to use
frozen resources in the US to pay for vaccines
against the coronavirus through the COVAX
system

The Venezuelan government hopes to use frozen
resources in the United States to finish paying for
coronavirus vaccines through the COVAX system,
the head of Parliament said on Tuesday, at a time
when cases of infection increase in the South
American country. The administration of President
Nicolás Maduro announced over the weekend that
a first transfer of 64 million dollars was made to
the International Vaccine Alliance (GAVI), which
administers the COVAX scheme, with funds frozen
in accounts in the exterior, although it did not give
details of the origin of the money. To access the
system supervised by the World Health
Organization (WHO), about 120 million dollars
have to be canceled. "President Maduro canceled
half of those 119 million that were needed for the
mechanism. If more money is contributed from
the seized resources, well it will be the money to
buy the vaccines that are needed through PAHO
and WHO" Jorge Rodríguez, president of the
National Assembly, said at a press conference.
In 2019, Washington froze $ 342 million in the
hands of the Central Bank of Venezuela in the
United States as part of a package of sanctions
that sought to remove Maduro from power, which
describes the action as a "kidnapping of funds"
from Venezuelans.
Although the United States recognizes the
opposition Juan Guaidó as the legitimate leader
of Venezuela, to move the funds requires
requesting a license from the Office of Foreign
Assets Control (OFAC) of the Treasury
Department, which the opposition has been
processing and awaits its prompt approval.



China's economic recovery accelerated
in the first quarter after last year's
sharp decline, driven by higher demand
at home and abroad and continued
state support for smaller companies.
However, the vigorous expansion,
heavily skewed by the slump in activity
a year earlier, is expected to moderate
later this year as the Chinese
government turns its attention to
curbing financial risks in parts of the
economy that they are overheating.
China's gross domestic product (GDP)
increased 18.3% in the first quarter
from a year earlier, official data showed
on Friday. 

Although this figure is lower than the
19% predicted by economists in a
Reuters poll, it is the fastest growth
since quarterly records began in 1992,
and is higher than the 6.5% in the
fourth quarter of last year. "The upshot
is that, with the economy already above
its pre-virus trend and supportive
policies withdrawn, China's post-virus
rebound is stabilizing," said Julian
Evans-Pritchard, senior economist for
China at Capital Economics. "We expect
QoQ growth to remain modest for the
rest of this year as the recent
construction and export boom fades,
putting activity back on trend."
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CHINESE GDP HITS  RECORD GROWTH,  BUT POST-COVID
RECOVERY LOSES STEAM

Helped by strict virus containment measures
and emergency aid to businesses, the economy
has recovered from a sharp 6.8% drop in the
first three months of 2020, when a COVID-19
outbreak in the city Central Wuhan quickly
turned into a crippling pandemic that has killed
an estimated 3 million people worldwide.

China's rebound has been led by exports as
factories scrambled to fill orders from abroad,
and more recently by a steady rebound in
consumption as shoppers returned to
restaurants, shopping malls and car
dealerships.

Retail sales increased 34.2% year-on-year in
March, surpassing the 28.0% expected by
analysts and exceeding the 33.8% of the first
two months of the year.

Other data, however, showed a moderation in
expansion, with quarter-on-quarter growth that
fell to 0.6% in January-March, from the revised
3.2% in the previous quarter, failing to meet
expectations of an increase of 1, 5%.



Iran's 60% uranium enrichment
responds to Natanz attack, according to
Rouhani

Iran's decision to enrich uranium to 60%
purity is a response to sabotage at its most
important nuclear facility, President Hassan
Rouhani said on Wednesday, adding that
the Islamic Republic has no intention of
building a nuclear weapon. 

Following Sunday's explosion at its Natanz
uranium enrichment plant, which Tehran
blamed on arch enemy Israel, Iran said it
would begin enriching uranium to 60%,
bringing fissile material closer to levels
suitable for making a bomb.

He also said he would activate 1,000 state-
of-the-art centrifuges found on the site. "Of
course, the security and intelligence
officials must submit the final reports, but
apparently it is a crime of the Zionists, and
if the Zionists act against our nation, we will
respond," Rouhani told a televised cabinet
meeting. "Our response to their malice is to
replace the damaged centrifuges with more
advanced ones and increase the
enrichment to 60% at the Natanz facility."

Washington called Iran's announcement
"provocative" and said the US
administration was concerned, adding that
it questioned Tehran's seriousness in the
nuclear negotiations.

Talks will resume on Thursday in Vienna to
discuss the sanctions that Washington
could lift and the nuclear restrictions that
Tehran could observe.

Russia plans to start up the Nord
Stream 2 gas pipeline in the middle of
this year
Russia plans to complete the
construction of the Nord Stream 2 gas
pipeline by mid-year and start supplying
gas to Germany, the head of the Energy
Committee of the Russian Duma (Lower
House), Pavel Zavalni, reported on
Friday. "We trust that before the end of
the summer all the adjustment, start-up
and gas supply work for the project will
be completed, and we hope that
Germany will receive the first gas
supplies on that date," said the Russian
deputy in a meeting with German
legislators. Zavalni denounced the
concentration of ships and warplanes
around the Fortuna ship, in charge of
laying the gas pipeline, and affirmed that
it is a "provocation". At the beginning of
the month the gas pipeline operator,
Nord Stream 2 AG, reported an unusual
increase in the presence of warships and
civilians in the area of   operation.
According to the Nord Stream 2 AG
consortium, at the beginning of April 95%
or 2,339 kilometers of the gas pipeline
had been built - out of a total of 2,460
kilometers -, so there are 121 kilometers
to be laid until its completion. The United
States wants to stop the project through
sanctions because it believes that the
pipeline strengthens Russia, creates risks
for Europe by making it dependent on
Russian gas and threatens Ukraine's
energy security.
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United States

Jobless Claims: U.S. initial claims for
unemployment insurance benefits have been
fairly unreliable but maybe they are finally
beginning to catch up with the rest of the labor
market data. New filings dropped 193,000 to
576,000 in the week ended April 10,
significantly better than either we or the
consensus expected. The four-week moving
average in initial claims fell from 730,250 to
683,000. The number of those filing for
Pandemic Unemployment Assistance dropped
from 152,419 to 131,975. Continuing claims
rose by 4,000 to 3.731 million in the week
ended April 3. The insured unemployment rate
rose from 2.6% to 2.7% in the week ended April
3.

France
Consumer Price Index: France’s consumer
price index turned it up a notch last month.
Consumer prices rose by 1.1% y/y in March, up
from 0.6% in February and in line with earlier
estimates. This acceleration in inflation came
from a rebound in service and energy prices.
Food prices also rose slightly, while the
decrease in manufactured goods prices
softened this month. We expect inflation to pick
up slightly in the first half of the year as base
effects are reversed, but consumer prices will
remain below target for some time.

Oil Inventories: A larger than expected
decline in crude oil inventories will support oil
prices. Commercial crude oil inventories fell by
5.9 million barrels in the week ended April 9,
beating consensus expectations of a 2.6
million-barrel decline. Gasoline inventories rose
by 309,000 barrels, short of analyst
expectations for a rise of 555,000 barrels.
Distillate inventories fell by 2.1 million barrels,
contradicting analyst predictions of a 1.5
million-barrel build. Refinery capacity utilization
rose to 85% from 84% in the previous week.
Over the last four weeks, total U.S. oil demand
was 20% higher than the same period last year.

The Germany

Italy

Euro Zone

Russian Federation

Consumer Price Index: German inflation
gained pace in March, rising to 1.7% y/y after
prices increased by 1.3% in February. Core
inflation, which excludes food and energy,
held steady at 1.4% y/y. Energy prices jumped
by 4.8% y/y, buoyed by stronger Brent crude
prices. This fed into higher transport prices in
March, with motor fuels, petrol and diesel
fuels all spiking by more than 12% y/y. The
primary source of downward inflation
pressure came from clothing and footwear. 

Industrial Production: Italian industrial
production grew by 0.2% m/m in February,
building on an upwardly revised 1.1% gain in
January, supported by consumer goods.
Output remained below precrisis levels, down
0.6% y/y. Sectoral disparities persist, with the
clothing industry as well as manufacturing of
coke and refined petroleum products
struggling the most. 

Industrial Production: Euro zone industrial
production decreased by 1% m/m in February
following a 0.8% increase in January. In yearly
terms, output slumped by 1.6%. Intermediate
and capital goods production dragged down
overall output, as global supply chains
constrained firms. Transport equipment-
producing sectors were particularly exposed
to shortages of inputs such as
semiconductors, and as a result, we saw large
hits to output in Germany and France.

Industrial Production: Russia's industrial
production rebounded sharply in March. The
indicator posted a 1.1% yearly increase, in
stark contrast with February's upwardly
revised reading of -3.2%. March's figure also
comes in ahead of the market consensus of a
1% slump. While the news is upbeat, the
narrative is not without some caveats. 
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