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REPORTS AND ECONOMIC EVENTS

Authorities of the national statistical
offices of Latin America and the Caribbean
recognized the relevance of development
in transition to identify priorities for
statistical development in the countries of
the region and promote the contribution
of statistics to the formulation of public
policies, in the closing day of the XX
meeting of the Executive Committee of the
Statistical Conference of the Americas
(CEA) of the Economic Commission for
Latin America and the Caribbean (ECLAC).
The meeting, which ended on Thursday,
April 8, was attended by 33 delegations
from the ECLAC member states and 10
associate members, as well as regional
representatives and from the agencies,
funds and programs of the United Nations
System. During the meeting, the countries
called for promoting the production of
national statistics to strengthen the
monitoring of the 2030 Agenda for
Sustainable Development in its three
dimensions, social, economic and
environmental, and recognized the need to
consolidate methodologies and guarantee
regular production. of data for the
indicators in the environmental dimension.
Likewise, they agreed on the importance of
producing information based on the
measurement of perceptions to
complement the information routinely
collected on the material living conditions
of the population.

AUTHORITIES  RECOGNIZE THE RELEVANCE OF STATISTICAL
DEVELOPMENT AND PROMOTE ITS  CONTRIBUTION TO PUBLIC
POLICIES

In the final resolution, the Executive
Committee of the Statistical Conference of
the Americas invited the national statistical
offices and other organizations that produce
official statistics to coordinate actions to
incorporate information on the national
monitoring of the Sustainable Development
Goals (SDGs) into the Regional Knowledge
Platform on the 2030 Agenda in Latin
America and the Caribbean. The participants
appreciated the advances in the
technological updating of the CEPALSTAT
statistical database and publications, and
called for promoting in the region the
development of online statistical
information dissemination systems that
make use of open source and data tools
that integrate the geospatial dimension.



Eurozone says services PMI rises to 49.6
in March, compounding at 53.2

The euro area service sector purchasing
managers index (PMI) rose from 45.7
points in February to 49.6 in March,
according to IHS Markit. In this way, the
sector remained in contraction territory,
being located below the 50 units that
make the difference with the expansion.
For its part, the PMI composite index -
which also considers the performance of
services - rose from 48.8 units in February
to 53.2 in March, thus entering the
expansion zone after four months of
being below 50 units. "Euro zone business
activity recovered in March, returning to
growth after four months of decline, and
posted even stronger expansion than
indicated by the preceding 'flash' reading,
which beat forecasts," said Chris
Williamson, IHS Markit chief business
economist, in a statement. "The
manufacturing sector is booming, led by
increased production in Germany"

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

Spain cuts its growth forecast from 7.2%
to 6.5%

Growth in the Spanish economy was lower in
the first quarter than initially expected,
Economic Affairs Minister Nadia Calviño told a
press conference. Production plummeted
10.8% in 2020. The first two months of the
year were affected by the third wave of the
coronavirus and an unprecedented snow
storm in Spain during the month of January.
The Bank of Spain had already lowered its
growth forecast for 2021 for similar reasons
to 6%, the International Monetary Fund
expects an expansion of 6.4%.
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Biden's first budget marks sharp turn
from Trump era

US President Joe Biden called on Congress to
dramatically increase spending to combat
climate change and gun violence on a budget
that marks a sharp difference from his
predecessor Donald Trump. The $ 1.5 trillion
budget, an 8% rise in core funding this year,
would drive billions more to public
transportation and environmental cleanup,
reduce funding for a border wall, and expand
funding for verification of antecedents for the
sale of arms, all goals that collide with those of
the previous administration. After almost three
months in which the Biden administration was
mired in the fight against COVID-19, the
document offers a long-awaited vision of the
president's agenda, starting a grueling
negotiation with Congress on what will
ultimately be funded. Biden would increase
spending by $ 14 billion across all agencies to
address the effects of greenhouse gas
emissions, a change from the Trump
administration's rejection of climate science.
The president wants to allocate millions of
dollars to deal with the growing number of
unaccompanied children arriving at the
southern border from Central America,
including 861 million dollars to invest in that
region. But his budget would not provide funds
for the construction of a wall on the border
with Mexico, a priority for Trump, and it would
increase funds for the investigation of
immigration agents accused of "white
supremacy."

Among the largest proposed increases in
funding are grants for schools in poorer
neighborhoods and research into deadly
diseases other than the COVID-19
pandemic, which has dominated his
mandate so far. The president asked for $
715 billion from the Defense Department,
generally adjusted for inflation this year,
and consensus agreements between
liberals trying to impose cuts and
conservatives who want military spending
to increase. The money earmarked for the
Pentagon is aimed at deterring China,
supporting the modernization of the
nuclear missile inventory and building
"climate resilience" at military installations.
Known as a "reduced" budget, Biden's
proposal on Friday provided only cursory
figures on "discretionary" programs and
departments. Discretionary spending
accounted for $ 1.6 trillion in fiscal 2020, a
quarter of total federal spending. The
remainder is for areas that are considered
mandatory, including old-age, disability,
unemployment, and medical assistance
benefits.
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German industrial production falls 1.6% in
February

The production of the German industry fell 1.6%
in February compared to the previous month
and 6.4% year-on-year, according to provisional
data released this week by the Federal
Statistical Office (Destatis). 

Meanwhile, the industrial production data for
January was corrected upwards, from a
temporary decline of 2.5% to the final 2%
compared to December last year, and
downwards in year-on-year terms, from 3.9% to
4% . 

Compared to February, the month before the
introduction of restrictions to contain the
pandemic, production contracted in February -
adjusted for seasonal and calendar effects - by
6.4%. In the industrial sector, production in
February fell by 1.8% compared to January.
Apart from industrial production itself, power
generation and construction activity fell 1% and
1.3% in February, respectively.

In the largest sector of German industry, the
automobile, production contracted by 10%
compared to the previous month, while that
of machinery, which also weighs heavily,
registered a notable growth of 6.4%.

Brazil puts 28 infrastructure assets in
private hands

Brazil concluded a week of auctions in the
infrastructure area this Friday with the
concession of 28 assets, including 22
airports, for which it has raised 3,548 million
reais (about 628 million dollars or 527 million
euros). The government of Jair Bolsonaro
managed to place 22 airports, five port areas
and an important railway line in the hands of
private initiative, despite the economic
uncertainty that threatens the country due to
the coronavirus pandemic. The concessions
will yield investments worth around 10 billion
reais ($ 1.8 billion) in improvements, which
will have the potential to create 200,000
direct and indirect jobs, according to
infrastructure minister Tarcísio Gomes de
Freitas. Gomes de Freitas affirmed in a press
conference that the so-called "Infra Week"
has been a "success" and has served to
perceive the "appetite" of investors in the
goods offered by the Government, which
since 2019 has been promoting an ambitious
agenda of privatizations and concessions, in
order to alleviate its large public deficit. "We
had the objective of transferring 28 assets
and contracting 10 billion reais in investments
and we achieved it. It was an unequivocal
demonstration that the investor is looking
long-term and seeing opportunities in Brazil,"
the minister said.
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The United States market closed with
advances this Friday; revaluations in the
health, industrial, and consumer services
sectors pushed the indices up.

At the end of the session in New York, the
Dow Jones Industrial Average rose 0.89%,
to hit a new all-time high, while the S&P
500 advanced 0.77%, and the NASDAQ
Composite advanced 0.51%.

The best performing stock of the session
on the Dow Jones Industrial Average was
Honeywell International Inc (NYSE: HON),
up 3.24%. The worst performer in the
index was Walgreens Boots Alliance Inc
(NASDAQ: WBA), which fell 1.13 %.

The most profitable stocks of the S&P 500
were PVH Corp (NYSE: PVH), which
advanced 5.63%, The worst component of
the index was Helmerich and Payne Inc
(NYSE: HP), which depreciated 4.09%, The
stocks with the highest NASDAQ Composite
earnings were Celcuity LLC (NASDAQ:
CELC), which advanced 51.15%.

Positive values   outperformed negative
values   on the New York Stock Exchange by
a difference of 1,645 versus 1,415, and 108
ended unchanged. On the NASDAQ Stock
Market, 1,834 lost and 1,354 appreciated,
while 104 closed flat.

PVH Corp stocks accelerated their gains to
their highest level in 52 weeks, scoring
5.63%. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, fell 1.53%,
marking a new bottom at 52 weeks. Gold
Futures for June delivery was down 0.83%,
or 14.60, to $ 1,743.60 a troy ounce. 

Crude oil futures for May delivery fell 0.40%,
or 0.24, to stay at $ 59.36 a barrel, while
Brent crude oil futures for June delivery fell
0.24%, or 0.15, to $ 63.05 a barrel. EUR /
USD was down 0.06% to 1.1905, while USD /
JPY gained 0.38% to 109.66. The dollar index
climbed 0.10% to 92.160.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones Industrial
Average gained 0.89%



Venezuela will exonerate taxes on
new small businesses under pandemic
Venezuela's government said Tuesday that
it will exempt only small businesses
created this year from taxes, amid the
pandemic and a long economic recession
and hyperinflation in the South American
country. While applying quarantines to
face the coronavirus, Nicolás Maduro's
administration decided not to give tax
benefits to industries and active
businesses, unlike what happened in other
nations in the region. "The new micro-
businesses created in 2021 will not pay a
fee in Saren or commercial registry, it will
be free to facilitate the creation of
companies and micro-businesses (...) they
will not pay income tax for income
generated until December 31, 2021,"
Maduro said in an address broadcast on
state television. The Venezuelan
government's money needs are high due
to the fact that US sanctions have
impacted on the commercialization of
crude oil and on oil revenues, according to
analysts, which is why it has maintained
taxes on large and medium-sized
industries, despite requests from benefits
of business associations due to low
economic activity. These industries have
also faced an increase in local taxes in the
last year, the rates of which are set by the
mayors, according to the fluctuation of the
dollar.
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Venezuela says it has the capacity to produce
a Cuban vaccine
Venezuela's vice president, Delcy Rodríguez, said
Thursday that the country has the capacity to
produce Abdala, a candidate for a Cuban vaccine
against the coronavirus. Venezuela, which has 30
million inhabitants, has received some 750,000
doses, between the Russian Sputnik V and the
Chinese Sinopharm, while the academies of
medicine, science and health unions demand that
the government accelerate the entry of vaccines
before a boom in the infections and deaths from
COVID-19. "Today we have visited this plant to
verify all the conditions, which are in place for the
production of the vaccine against COVID-19
Abdala in Venezuela," Rodríguez told state
television. At the plant, on the campus of the
Central University of Venezuela, the largest in the
country, the official said that she reviewed with the
Venezuelan Ministry of Health "everything that is
the participation of Venezuela in the phase III trials
of this vaccine." . The Cuban regulatory authority
gave the green light in March to begin the final
process for Abdala, named after a poem by the
19th-century Cuban independence hero José
Martí.
The vaccine study will be completed in July and
the first results will be published in August,
according to state media. The vice president
did not elaborate on the initiation or number of
people involved in the phase III trials of Abdala
or how many doses could be produced once
approved. The Information Ministry did not
immediately respond to a request for
comment. Venezuela reported 1,115 positive
cases and 12 deaths from the virus on
Wednesday, for a total of 170,189 infections
and 1,705 deaths from COVID-19 since March
2020, when the first contagion was detected.



The International Monetary Fund (IMF)
has improved its forecasts for the
Chinese economy, which will grow 8.4%
in 2021, three tenths more than what
was calculated in January, and 5.6% in
2022, the same as anticipated then.
China will advance at that pace thanks
to "its effective containment measures,
a strong public investment response
and liquidity support from the central
bank, which have facilitated a robust
recovery," according to the IMF's
"Global Economic Outlook" report.
presented this Tuesday. In this analysis,
the Fund also highlights the
"resurgence of industrial activity" in
China as one of the reasons for the
upward revision of its calculations for
the Asian country. Precisely, the rallies
in activity in China and the United
States, which will expand by 6.4% this
year, have caused the IMF to now
forecast global economic growth at 6%
for 2021, five tenths more than
expected in January.
However, IMF experts warn of the
possible instability that the tension
between the two powers can cause on
the world scene. "Tensions between the
United States and China remain high on
many fronts, including international
trade, intellectual property and
cybersecurity," said the multilateral
organization based in Washington.
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THE CHINESE ECONOMY WILL ADVANCE 8 .4% IN 2021 AND
5.6% IN 2022,  ACCORDING TO THE IMF

Due to uncertainty about the evolution of the
pandemic, Beijing did not set an economic
growth goal in 2020 for the first time in three
decades. However, the Chinese economy was
one of the few to resist the context of the
covid-19 pandemic, growing by 2.3% last year,
thanks mainly to the control of contagions, the
international demand for products related to
the crisis health or stimulus policies promoted
by the authorities, according to official data
from the Chinese government. For this year,
the National People's Congress (ANP) of China
set, contrary to expectations, an economic
growth target above 6%, in addition to
promoting a new development pattern focused
on innovation to achieve technological self-
sufficiency in the next years.

Chinese factory prices rise at their fastest
pace in almost 3 years
China's industrial price index (IPRI) rose 4.4% in
comparison with March 2020, the Chinese
National Bureau of Statistics said in a
statement. This is the latest indicator pointing
to solid economic growth in the January-March
quarter.



Nuclear meetings on Iran to resume next
week

Envoys from China and Russia to the nuclear
talks with Iran said on Friday that progress
had been made in efforts to get the Islamic
Republic and the United States back into
compliance with the 2015 agreement and
that all parties would meet again next week. .
"The participants of the #JCPOA (Joint
Comprehensive Plan of Action) took stock of
the work carried out and noted with
satisfaction the first progress made," Mikhail
Ulyanov, Russia's envoy to the UN atomic
watchdog, said on Twitter "The Commission
will meet again next week to maintain the
positive momentum." The remaining parties
to the deal - Iran, Britain, China, France,
Germany and Russia - agreed on Tuesday to
form two groups of experts whose job it is to
reach a point of common ground between
the sanctions that the United States could lift
and the nuclear obligations that Iran should
comply. 

"The parties have narrowed their differences
and we see the momentum for the
consensus to evolve gradually," said Wang
Qun, China's ambassador to the IAEA, the
UN's atomic watchdog, after the meeting,
adding that the working groups and high-
level diplomats will intensify their discussions
next week. Iran's Foreign Ministry said in a
statement that diplomats would meet again
on Wednesday in Vienna. The working
groups, which are chaired by the European
Union and exclude the United States, will
continue their work in the background.

Forecasts for Russia's wheat harvest
raised in 2021

Sovecon, one of Moscow's leading
agricultural consultancies, on Friday raised
its forecast for Russia's 2021 wheat crop
by 1.4 million tonnes to 80.7 million
tonnes, due to improved conditions for the
harvesting operations in the south of the
country. Conditions in the south - Russia's
largest wheat-producing area - were
improved by heavier rainfall, Sovecon said. 

Russia is one of the largest cereal
exporters in the world. "Wheat in the
southern part of Russia entered the worst
stage in a decade last winter. 

However, the weather in 2021 has been
favorable for the region, and harvest
conditions have improved dramatically in
recent months," Andrey Sizov said. , head
of Sovecon, in a note sent to clients.

However, this is not the case for the
central regions of Russia, "where farmers'
pessimism about their crops has increased
substantially after the snow melted and
they were able to start inspecting their
fields," he added. Sovecon added that it
currently expects Russia's grain harvest in
2021 to reach 128.4 million tons, including
19.6 million tons of barley and 14.4 million
tons of corn.
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United States
Oil Inventories: Commercial crude oil
inventories fell 3.5 million barrels in the week
ended April 2. Gasoline inventories rose 4
million barrels. Distillate inventories rose 1.5
million barrels. Refinery capacity utilization
ticked up to 84% from 83.9% in the previous
week. Over the last four weeks, total U.S. oil
demand was 5.5% higher than the same period
last year.
Jobless Claims: U.S. initial claims for
unemployment insurance have been choppy in
recent weeks with little sign of improvement.
New filings rose from an upwardly revised
728,000 to 744,000 in the week ended April 3
despite the consensus expecting a decline to
well below 700,000. Continuing claims barely
budged, dropping from 3.75 million to 3.734
million in the week ended March 27. The
number of those filing for Pandemic
Unemployment Assistance dropped by more
than 85,000 in the week ended April 3 to
151,752, the lowest total since these benefits
were first introduced in April 2020. In total,
initial claims remain below the 1 million
threshold for the third straight week after
clocking in higher every week since the
pandemic began.

Argentina
Industrial Production: Industrial output in
Argentina increased 1.6% y/y in February NSA,
after 4.2% in January. Metals, machinery,
construction materials and textiles supported
manufacturing in this period. With the number
of new COVID-19 cases on the rise again, the
Argentine government has introduced fresh
mobility restrictions that will hinder the
recovery somewhat. Manufacturing faces
headwinds amid the lingering pandemic and
high unemployment. Yet, year-on-year growth
will be robust in March-May due to a very low
comparison base.

Euro Zone

Russian Federation

China

Unemployment: The euro zone's
unemployment rate held at 8.3% in February,
unchanged from the upwardly revised January
number, while the number of unemployed
persons increased slightly. The reading is 1
percentage point higher than the one from
February last year, just before the start of the
pandemic. While we expected the
unemployment rate to remain stable, the
release is still good news since it shows that
the labor market is not getting worse despite
the continued pandemic. 

Consumer Price Index: Russian inflation is
becoming a problem for the economy’s
recovery. Consumer price inflation continued
to accelerate in March, with the CPI up 5.8%
compared with a year earlier. Food product
prices are running away, up 7.6% over the
previous year. Nonfood product prices also
continue to rise, up 5.9% year over year.

Consumer Price Index: China’s consumer
price index rose by 0.4% y/y in March, after a
0.2% decline in February. This is the highest
reading in five months, largely driven by a
favorable year-over-year comparison in
transportation and communication prices,
which surged by 2.7%. Food prices fell by
3.6% over the month due to softening
demand after the Lunar New Year holiday. In
yearly terms, food prices were down 0.7%,
dragged by cooling pork prices. Core inflation
excluding food and energy remained weak,
rising by 0.3% compared with the year-ago
level. The headline CPI will continue trending
up in the coming months, but it is unlikely to
touch the 3% inflation target set by the
government in the near term.
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OFFICIAL STATISTICS OF THE WEEK


