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REPORTS AND ECONOMIC EVENTS

The Latin American and Caribbean region
must unite visions and come with one
voice to the United Nations Summit on
Food Systems, to be held in September of
this year, in order to launch new and bold
measures to advance in the achievement
of the 17 Sustainable Development Goals
(SDGs) of the 2030 Agenda, UN authorities
in the region and international experts
said today, meeting in the framework of
the Forum of the Countries of Latin
America and the Caribbean on
Development Sustainable 2021. 

The parallel event to the Forum entitled
“Latin America and the Caribbean towards
the United Nations Summit on Food
Systems”, was jointly organized by the
Economic Commission for Latin America
and the Caribbean (ECLAC) and the
Regional Office for Latin America and the
Caribbean of FAO, in collaboration with the
Office of Regional Commissions of the UN
in New York. In this regional dialogue on
Food Systems, which aimed to sensitize
and promote the participation of
stakeholders from Latin America and the
Caribbean in the dialogue processes of the
United Nations Summit on Food Systems
(CSANU). In her welcoming remarks, Alicia
Bárcena stressed that we are all part of
the Food Systems, but not all of us
participate in them on equal terms.

UN AND EXPERTS CALL ON LATIN AMERICA AND THE
CARIBBEAN TO UNITE VISIONS ON FOOD SYSTEMS

He also announced that there will be a pre-
summit in Rome, July 19-21, 2021 “The
United Nations Food Systems Summit
invites us to reflect on these issues. About
our lifestyles. To rethink our relationship
with the environment, "he declared." Latin
America and the Caribbean need to
articulate a single voice in the face of the
Summit on Food Systems. Our region, a rich
food producer, must be able to promote
and consolidate healthier, more sustainable
and equitable food systems ”, emphasized
Bárcena. Finally, in his words at the end of
the event, Julio Berdegué remarked that
without transforming the food systems of
America In Latin America and the Caribbean,
we have no possibility of meeting SDG 1 and
2: end poverty and hunger.



Eurozone says purchasing composite
index (PMI) rises to 52.5 in March

The euro area economy accelerated during
March, based on the performance of the
manufacturing and services sectors, despite
the deterioration of the economic outlook due
to a new wave of COVID-19 infections.

The purchasing managers' index (PMI) for the
manufacturing sector rose from 57.9 in
February to 62.4 in March, its highest level
since 1997 when the recording of this
information began, according to the
preliminary reading of IHS Markit. 

For its part, the PMI index for the services
sector rose from 45.7 units in February to
48.8 in March, which was below 50 points,
which in the IHS Markit methodology
separate the expansion from the contraction
in activity.

Finally, the composite PMI index advanced
from 48.8 in February to 52.5 in March,
returning to expansion territory.

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

"The euro zone economy beat expectations in
March by indicating a much larger expansion
than anticipated, mainly thanks to a record
rise in manufacturing output," Chris
Williamson, chief economist at IHS Markit,
said in a statement. "However, the outlook
has deteriorated amid rising numbers of new
COVID-19 cases and new lockdown
measures." The performance of the PMI
indicators exceeded the expectations of
analysts surveyed by Reuters, who had
expected a reading of 57.7 units in the
manufacturing indicator and 49.1 in the
composite indicator.
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Inflation in mid-March accelerates in Brazil to a
multi-year high

Consumer inflation in Brazil accelerated to new
multi-year highs in the month through mid-
March, statistics agency IBGE said on Thursday,
driven by sharp increases in transportation and
housing costs. The IPCA-15 monthly price index
accelerated 0.93%, the highest reading in six
years for March, while the annual inflation rate
climbed to 5.52%, the highest in more than
four years and by above the upper limit of the
central bank's target range for this year. 

The monthly rate was virtually double the
0.48% in the previous month and was in line
with a Reuters poll of economists median
forecast of 0.96%. The annual rate accelerated
by almost a full percentage point since
February, also in line with the 5.55% estimate
by experts. The figures suggest that inflationary
pressures in Brazil remain high, with a weak
exchange rate and fragile public finances.
Economists expect the annual rate to continue
rising in the coming months, before declining in
the second half of the year.

The central bank's target for 2021 is 3.75%,
with a margin of error of 1.5 percentage points
on each side. Citing inflation concerns, the
central bank raised interest rates last week for
the first time in six years and pledged to do so
again in May. Prices rose in eight of the nine
groups of goods and services covered by IBGE.
Transportation costs rose 3.79%.

Argentina's unemployment rate rises
to 11% in the fourth quarter 2020 vs
8.9% in the same period 2019
The level of unemployment improved
compared to the previous quarters, since
in the third it was 11.7% and in the second
it reached 13.1%. "Activity and employment
rates increased compared to the previous
quarter, as did underemployment and job-
seeking occupation," he said in an official
report. The third largest economy in Latin
America was hit hard by the COVID-19
pandemic during 2020 amid restrictions
established by the Government to curb the
circulation of the virus. The official entity
added that the activity rate in the fourth
quarter of 2020 was 45% and the
employment rate was 41.1% in the same
period. "In proportion, the recovery of the
employed population compared to the
previous quarter was greater for salaried
people without a retirement discount, who
represented 32.7% of salaried employees,"
INDEC pointed out. He added that the
increase in the number of salaried workers
without a retirement discount and self-
employed workers, explained almost the
entire rise in the employment rate.
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Business confidence in Germany recovers
to June 2019 level
Business confidence in Germany rose again
in March to 96.6 points, from 92.7 in
February, the highest value since June 2019,
reflecting greater optimism about the
current situation. German companies
believe that optimism has returned despite
the recent increase in covid-19 infections,
according to the business confidence index
of the German Institute for Economic
Research (Ifo), published on Friday. The
index has continued its uptrend in the
manufacturing sector and, in fact,
confidence has not been as high since 2010
as demand has increased significantly. In the
services sector, there is also greater
optimism, albeit cautious, than last fall, the
Ifo study indicated. In the retail trade, the
business climate index has taken a
significant leap, explained the president of
Ifo, Clemens Fuest in a statement. Indicators
of the current situation and expectations
have increased notably; In the retail sector,
however, the situation is still bad, although
slightly less than in the previous month. Ifo
pointed out that, in addition to
supermarkets and bicycle dealers, they have
been positive exceptions.

French public debt rose to 115.7% of GDP
in 2020

French public debt rose to 115.7% of gross
domestic product (GDP) in 2020,
representing more than 2.6 trillion euros,
according to data from the National Institute
of Statistics (Insee), while the deficit
increased to 9.2% of GDP, the highest level
since 1949. In 2019, before the health crisis,
the debt stood at 97.6% of GDP and the
deficit at 3%. The covid-19 pandemic halted
activity in France and led the Government to
create aid plans, which increased
government spending by 5.5%, to 73.6 billion
euros. At the same time, the fall in activity
reduced State revenues by 5% (63,100
million euros), due to the drop in the
payment of taxes and social contributions. 

The Insee recalls that the fall in income is
much more pronounced than in 2009, during
the financial crisis, when income fell by 3%
and spending increased by 4.1%. The deficit
then reached 7.2% of GDP. "When economic
activity straightens, we will have to start
repaying this debt following the defined
strategy: growth, control of public spending
and structural reforms,"   explained Finance
Minister Bruno Le Maire. For 2021, the
Executive expects that the public deficit
stands at 8.5% of GDP and that the debt
continues to increase, above 122%.
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The United States market closed with a
mixed sign this Saturday; Revaluations in
the consumer services, technology, and
health sectors drove the indices higher,
while declines in the finance, industry, and
telecommunications sectors drove markets
lower.

At the end of the session in New York, the
Dow Jones Industrial Average lost 0.71%,
while the S&P 500 fell 0.06%, and the
NASDAQ Composites rose 0.76%.

The best performer of the session on the
Dow Jones Industrial Average was Home
Depot Inc (NYSE: HD), up 2.10%. The worst
performer in the index was Visa Inc Class A
(NYSE: V), which fell 6.24 %. The S&P 500's
top-earning stocks were FedEx Corporation
(NYSE: FDX), which advanced 6.10%. The
worst component of the index was Visa Inc
Class A (NYSE: V), which depreciated 6.24%.
The most profitable stocks on the NASDAQ
Composite were Supercom Lt (NASDAQ:
SPCB), which advanced 54.48%, The worst
component of the index was Idera
Pharmaceuticals Inc (NASDAQ: IDRA), which
depreciated 62.00%.

Negative values   outperformed positive
values   on the New York Stock Exchange by
a difference of 0 to 0. On the NASDAQ
Stock Exchange, 0 lost and 0 appreciated.

Nuzee Inc (NASDAQ: NUZE) stocks fell to
their worst level in 52 weeks, falling 21.37%. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, was down
2.92% to 20.95. Gold Futures for April
delivery was up 0.66%, or 11.40, to $
1,743.90 a troy ounce. If we look at the
other commodities, crude oil futures for
April delivery concluded with a rebound of
2.43%, or 1.46, to stay at $ 61.46 a barrel,
while Brent oil futures for May delivery rose
2.01%, or 1.27, up to $ 64.55 a barrel.

EUR / USD was down 0.09% to 1.1904, while
USD / JPY was flat, 0.00% to 108.88. The
dollar index climbed 0.10% to 91.958.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones Industrial
Average gained 1.39%



The US blocks Venezuela's attempt to
have the WTO review sanctions
against it
The United States on Friday prevented
Venezuela from initiating a procedure in
the World Trade Organization (WTO) in the
framework of its dispute over the
sanctions that Washington has applied,
arguing that the South American country
does not have a legitimate government. 
Venezuela planned to request the
formation of a WTO panel to determine
whether the sanctions imposed on it by
the United States in 2018 and 2019
violated global trade rules. The United
States asked that the request be removed,
to which Venezuela refused, which led to
the suspension of a WTO meeting on the
issue and other trade issues, said an
official with the Geneva-based
organization. The spokesman for the
United States trade representative, Adam
Hodge, said that the request for the
formation of the panel was illegitimate
because the government of President
Nicolás Maduro did not act on behalf of
the Venezuelan people. "The United States
will reject any effort by Maduro to misuse
the WTO to attack US sanctions that seek
to restore good human rights practices
and democracy in Venezuela," he said in a
statement. An official in Geneva said Peru,
Brazil and Colombia supported the US
position, while Cuba and Russia said
Venezuela had full rights.
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Venezuela's PDVSA cuts light crude
production after gas pipeline burst
State-owned Petróleos de Venezuela (PDVSA)
cut light crude production by at least 30,000
barrels per day (bpd) following an explosion in
a pipeline used to transport associated natural
gas, two people familiar with the matter said on
Wednesday. The suspension of wells that
produce light crude and sweet Santa Bárbara
crude in the north of Monagas state, in the east
of the country, could also affect the production
of Venezuela's main crude export mix, Merey
16. PDVSA has been using Santa Bárbara to
further dilute the extra heavy crude from the
Orinoco Belt in southern Venezuela, and is the
main component of Merey. The production halt
comes after a 36-inch pipeline supplying
natural gas to the Pigap II reinjection plant
exploded on Saturday, in an incident that Oil
Minister Tareck El Aissami attributed to an
attack, but opponents They said it is the result
of years of divestment and lack of maintenance.
PDVSA has sought in recent months to boost
crude production, which last year fell to the
lowest levels in decades below 400,000 bpd,
according to figures Venezuela provided to
OPEC. In February, production recovered to
538,000 bpd in February, according to OPEC
data. Authorities have indicated that
production has to increase to 1.5 million bpd
this year. PDVSA halted production at 85 wells
due to the explosion, said one of those
consulted, who spoke on condition of
anonymity. Another source added that some
key projects had an inventory of Santa Barbara
to use as a diluent, but it was unclear how long
the supplies would last.



China on Thursday proposed a set of
global rules for central bank digital
currencies, from how they can be used
around the world to highly sensitive
matters such as monitoring and
information sharing. Global central
banks aim to develop digital currencies
to modernize their financial systems,
protect themselves from the threat of
cryptocurrencies such as bitcoin, and
speed up domestic and international
payments. China is one of the most
advanced in its endeavor. Mu
Changchun, CEO of the People's Bank
of China (BPC) digital currency institute,
presented the new proposals at a Bank
for International Settlements seminar.
"Interoperability needs to be enabled
between the CBDC (central bank digital
currency) systems of different
jurisdictions and exchanges," he said.
The BPC has shared the proposals with
other central banks and monetary
authorities, he said. "The flow of
information and funds should be
synchronized to make it easier for
regulators to control compliance with
transactions," he added. As digital
currencies like bitcoin gain more
traction among large companies and
investors and as private projects like
Diem - backed by Facebook - seek
approval, central banks have a
responsibility to accelerate plans to
issue digital cash.
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CHINA PROPOSES GLOBAL RULES FOR CENTRAL BANK DIGITAL
CURRENCIES

The BPC aims to become the first major central
bank to issue a CBDC, as part of its drive to
internationalize the yuan and reduce
dependence on the dollar-dominated payment
system. The European Central Bank is also
exploring the introduction of a digital euro in
the next five years. However, he is met with
opposition from Germany, over the
Bundesbank's concern that a digital euro could
pose risks for banks.

Chinese Foreign Minister Visits Iran to Sign
Key Cooperation Agreement
Chinese Foreign Minister Wang Yi meets this
Saturday in Tehran with the main Iranian
authorities with the aim of signing a strategic
25-year economic and political cooperation
agreement. Wang, will hold meetings on this
day with his Iranian counterpart, Mohamad
Yavad Zarif, and with the country's president,
Hasan Rohaní. The pact stipulates, according to
what has been published by some official
Persian media, that China invest around
400,000 million dollars in Iran's energy and
infrastructure sectors over a period of 25
years.



Iran's Supreme Leader Delivers Message
Of Hope In Televised Speech

Iran's Supreme Leader Ayatollah Ali
Khamenei said in a televised speech on
Saturday that the Iranian New Year should be
one of "production, support and removal of
barriers." "There is good ground for a
production jump," Khamenei said, adding that
the government needed to get rid of any legal
obstacles to growth.

The Iranian army greeted the beginning of
Nowruz, or "New Day" in Persian, in Azadi
Square in Tehran with gunfire.

Nowrouz, an ancient celebration and the most
important date in the Iranian calendar, begins
on the spring equinox, the time when the sun
crosses the equator and day and night are the
same length. It is also celebrated in
Afghanistan, the Kurdish regions of Iraq,
Turkey and Syria, and throughout Central
Asia. Khamenei said the new year 1400 is
"important and delicate" due to the upcoming
presidential elections in June.

In a separate message, President Hassan
Rouhani said he was hopeful that the new
year will see an end to sanctions imposed by
the former US president after abandoning a
2015 Iran nuclear deal with world powers.
"We will defeat the sanctions. ... I have more
hope than eight years ago," he said, referring
to him when he was elected to his first term.

Russia, faced with possible new US
sanctions, is preparing to issue
Eurobonds shortly

Despite the threat of new sanctions from
the United States, a deputy finance
minister told Reuters. The risk of new
sanctions increased after US President Joe
Biden said that Russian President Vladimir
Putin "will pay a price" for leading efforts
to tip the 2020 US presidential election in
favor of Donald Trump. Moscow denies
any wrongdoing.

Timur Maksimov said the latest "hostile
statements" had increased volatility in the
Russian market, referring to a drop in the
ruble and bonds after Biden's intervention.
"But this situation cannot last forever and,
as we know, there is always calm after the
storm," Maksimov said in an interview with
Reuters.

Russia more than doubled its domestic
debt last year, reaching about 5.3 trillion
rubles (59.76 billion euros). In an attempt
to reduce this dependence and keep its
ratio of debt to gross domestic product
close to 20%, Russia is now considering a
reduction of 700 billion rubles in its
borrowing program planned for 2021.
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United States

Mexico

Oil Inventories: Commercial crude oil
inventories rose by 1.9 million barrels in the
week ended March 19, ahead of consensus
expectations of a 704,000-barrel build.
Gasoline inventories rose by 204,000 barrels,
short of analyst expectations that stocks would
rise by 1.1 million barrels. Distillate inventories
rose by 3.8 million barrels, strongly
contradicting analyst predictions of a 45,000-
barrel dip. Refinery capacity utilization rose to
81.6% from 76.1% in the previous week. Over
the last four weeks, total U.S. oil demand was
10.7% lower than in the same period last year.
Jobless Claims: U.S. initial claims for
unemployment insurance benefits are
unreliable and volatile from week to week but
the drop, if sustained, is a step in the right
direction. New filings fell 97,000 to 684,000 in
the week ended March 20, a larger decline than
either we or the consensus expected. Initial
claims in the week ended March 13, which
includes the payroll reference period, were
revised up from 770,000 to 781,000. The four-
week moving average fell from 749,000 to
736,000 in the week ended March 20. The
number of people filing for Pandemic
Unemployment Assistance dropped from
284,254 to 241,745 in the week ended March
20. In total, initial claims were less than 1
million for the first time since the pandemic
began.

Economic Activity Index: As expected,
economic activity lost steam at the start of the
year, dragged down by the industrial
contraction. The index of economic activity
reported an annual contraction of 5.4% in
January after decreasing 2.7% in the previous
month and 0.7% a year earlier. Seasonally
adjusted figures reported growth of 0.1% from
the previous month and a contraction of 4.2%
in annual terms.

Uruguay

Argentina

Spain

Netherlands

GDP: Uruguay’s rebound lost steam at the
end of 2020. The country's GDP contracted by
a softer 2.9% y/y in the fourth quarter
following a 5.8% slump in the third. As a result
of the second wave of the COVID-19
pandemic in mid-November, the economy
grew only 1.7% q/q from the third quarter in
seasonally adjusted terms. 

GDP: The Argentine economy contracted
4.3% y/y in the fourth quarter after shrinking
10.1% y/y in the previous quarter. Seasonally
adjusted GDP grew 4.5% q/q in the fourth
quarter after growing 13.1% in the previous
quarter. The government eased quarantine
measures in major cities in the fourth quarter
as the number of new COVID-19 cases
dropped. This supported domestic demand
growth, as most retailers and service-oriented
businesses were able to operate at near
capacity. 

GDP: Spain’s final GDP report confirmed that
growth stalled in quarterly terms in the final
stanza of 2020, though the quarterly growth
rate was revised down from 0.4% in the flash
estimate. The final report also revised up the
third quarter's gain to 17.1% q/q from 16.4%
previously. In yearly terms, the economy
contracted by 8.9% in the fourth quarter, a
0.3% stronger contraction than in the
previous stanza.

GDP: Netherlands GDP came in slow in the
last quarter of 2020, as a resurgence of the
coronavirus stymied hopes of a swift and
sustained recovery. Year-ago real GDP came
in at -2.8%. Growth in the fourth quarter fell
0.1%, which was in line with the preliminary
estimate.
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OFFICIAL STATISTICS OF THE WEEK


