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REPORTS AND ECONOMIC EVENTS

Participants in the debates on the second
day of the fourth meeting of the Forum of
the Countries of Latin America and the
Caribbean on Sustainable Development,
which is being held virtually under the
Presidency of Costa Rica, raised the need
to close the current financial asymmetries,
climate and health conditions in the world,
guarantee financing for development and
create global public goods - including an
equitable vaccination against COVID-19 -
to move towards a transformative recovery
in line with the 2030 Agenda for
Sustainable Development. 

In a special intervention, Alicia Bárcena,
ECLAC Executive Secretary, reiterated the
importance of multilateralism in light of
the serious global, regional and national
asymmetries that have been evidenced
and magnified during the pandemic,
including financial, climate and health
asymmetries. and access to vaccines
against COVID-19. "It is time for Latin
America and the Caribbean to think
collectively" and enhance its integration
through, for example, mechanisms such as
the Community of Latin American and
Caribbean States (CELAC), he specified.
"Our society has to build resilience and the
only The way out is to create a society of
care, which privileges social protection,
public goods, through new political and
social pacts, ”he said.

ECLAC:  URGES THE CLOSING OF ASYMMETRIES  AND
FINANCING FOR DEVELOPMENT AND GLOBAL PUBLIC GOODS

He also warned about the various risks
faced by the countries of the region on their
way to a different future, among them, the
reprimarization of economies and the
inefficiency of environmental
unsustainability and inequality. "The current
development model is anchored to a
structure and our societies are not creating
wealth, but extracting it," she explained,
citing economist Mariana Mazzucato. “We
have to generate value. There is a very large
source of inequality, ”she said.

“The call that the Caribbean makes us is very
important. Debt relief is needed today, it is
imperative, it is unsustainable. The only way
it can get ahead is with investments in
climate adaptation, ”she concluded.



The ECB awards 425 banks 330,501
million euros of 3-year liquidity

The European Central Bank (ECB) has
awarded 425 banks in the euro area 330,501
million euros of long-term liquidity (50,414
million in the previous similar auction), which
has greatly increased the demand from banks
after the rise of rates in the capital market.

The ECB has informed this Thursday that the
operation will be effective on March 24 and
expire on March 27, 2024 (1,099 days).

In a previous similar auction of this series of
longer-term financing operations with a
specific objective, the amount of liquidity that
the banks had requested was also much
lower, 174,464 million euros.

But the ECB awarded the record € 1.308
trillion to 742 three-year euro area banks in
June last year, after the ECB improved
conditions.

Banks can get loans until June of this year
at -1%, so the ECB gives them 1% for the
liquidity requested, if they lend enough to
the real economy.

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

If they do not give many loans to companies
and households, they can achieve liquidity at
-0.50%, the percentage at which the deposit
rate is, so that the ECB compensates what it
charges them for excess reserves, for parking
the money in the entity. In December last
year, the ECB decided to readjust the
conditions of the third series of longer-term
financing operations with a specific objective.
It extended by twelve months, until June
2022, the period during which it will apply
considerably more favorable conditions. In
addition, it will carry out three additional
operations between June and December
2021.
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Italy approves a package of 32,000 million
to combat the COVID crisis
The Italian Government today approved a new
aid package worth 32,000 million euros (38,100
million dollars), which will serve to help families
and companies affected by the coronavirus
crisis and the restrictive measures approved to
stop its spread. "This decree is a very
consistent and significant response to poverty
and the needs of companies," said Prime
Minister Mario Draghi at the press conference
after the Council of Ministers. "It is a partial
answer, but it is the most that we have been
able to do from the budgetary deviation" of
32,000 million euros that had been approved
by the Italian Parliament, at the proposal of the
previous Executive of Giuseppe Conte, he
added. Draghi has already advanced that a new
deviation will need to be requested from the
cameras and that it will be done in April. He
pointed out that three-quarters of the amount
included in this plan is destined for companies,
and that some 11,000 million euros will be lost.
The intention is that the first payments will
arrive from April 8 to companies and
freelancers who have requested them. "There
is a part destined to compensation for
companies that operate in the mountains,
there is a large part of this decree aimed at
tourism, and an important part for the self-
employed, including workers in the agricultural
sector," he stressed. The decree has reserved
almost 5,000 million euros for health, of which
2,800 million will be to buy vaccines and drugs
against COVID-19, explained, for his part, the
Minister of Economy, Daniele Franco.

The Bank of England leaves rates at
the all-time low of 0.1%
The Bank of England on Thursday left
interest rates in the United Kingdom at the
historical low of 0.1% and maintained its
quantitative expansion program at 895,000
million pounds (one trillion euros), in order
to prop up the economy against to the
pandemic. The Monetary Policy Committee
voted unanimously not to vary the price of
money, which fell from 0.25 to 0.10% on
March 19, 2020 to try to halt the fall of the
economy due to the restrictions imposed
to contain the virus . The entity notes that
the UK's gross domestic product (GDP) fell
by 2.9% in January, "less than expected",
but, it points out, it still remains 10% below
its level at the end of 2019. Meanwhile,
unemployment exceeds 5.1% and in
January there was a year-on-year inflation
of 0.7%, well below the official objective of
2%. According to the Office of Budgetary
Responsibility (OBR), which oversees state
finances, GDP will grow by 4% this year,
compared to a 9.9% contraction in 2020;
7.3% in 2022; 1.7% in 2023; 1.6% in 2024
and 1.7% in 2025.
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Central Bank of Peru reduces GDP
projection 2021
The Central Bank of Peru on Friday reduced
its economic growth projection for this year
to 10.7%, from 11.5% previously, amid
restrictions due to a second wave of the
coronavirus that affects domestic demand in
the country miner. The president of the
organization, Julio Velarde, affirmed that the
bank basically revised the evolution of the
mining sector to a growth of 11% by 2021,
lower than the estimate of a 14.4%
expansion in its report at the end of last
year. Velarde said, however, that growth
reflects an important recovery due to good
international copper prices, after a 2020 in
which the local economy sank 11.12%.
Mining is key to the economy of Peru - the
world's second largest copper producer -
because its shipments represent 60% of all
exports from the South American country.
Velarde stressed that this year the Andean
country will record a trade surplus of 14.48
billion dollars, compared to 7.75 billion last
year. And for next year the surplus would
add up to a record 15,707 million dollars,
due to "the normalization of Peruvian mining
exports."

Argentina will grow at least 7% in 2021
according to the Minister of Economy
Argentina's economy will grow at least 7%
this year, Economy Minister Martín Guzmán
said on Tuesday, after three years of
economic recession that was worsened in
2020 by the COVID-19 pandemic. "We expect
a growth of the Gross Product of seven
percent for 2021, we establish that as a base,
and together with this we are beginning to
see a recovery in employment, and a
strengthening of public accounts," Guzmán
said in a videoconference with foreign
investment funds. The third largest economy
in the region registered a 10% contraction in
2020 due to the uncertainty regarding the
economic policies of the Government of
President Alberto Fernández, who took office
at the end of 2019, and the closure of the
economy to avoid a worsening of the
pandemic. The new official estimate of the
gross domestic product is higher than the
5.5% foreseen in the budget law. Fernández,
who led the videoconference from his
residence in Buenos Aires, urged investors to
bet on the country, especially in areas such
as energy in the formation of unconventional
Vaca Muerta, in lithium exploitation and in
agro-industrial production. Argentina is "a
country that does not treat foreign investors
differently, that is, foreign investment in
Argentina is treated exactly the same as local
investment"
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The United States market closed with a
mixed sign this Saturday; Revaluations in
the consumer services, technology, and
health sectors drove the indices higher,
while declines in the finance, industry, and
telecommunications sectors drove markets
lower.

At the end of the session in New York, the
Dow Jones Industrial Average lost 0.71%,
while the S&P 500 fell 0.06%, and the
NASDAQ Composites rose 0.76%.

The best performer of the session on the
Dow Jones Industrial Average was Home
Depot Inc (NYSE: HD), up 2.10%. The worst
performer in the index was Visa Inc Class A
(NYSE: V), which fell 6.24 %. The S&P 500's
top-earning stocks were FedEx Corporation
(NYSE: FDX), which advanced 6.10%. The
worst component of the index was Visa Inc
Class A (NYSE: V), which depreciated 6.24%.
The most profitable stocks on the NASDAQ
Composite were Supercom Lt (NASDAQ:
SPCB), which advanced 54.48%, The worst
component of the index was Idera
Pharmaceuticals Inc (NASDAQ: IDRA), which
depreciated 62.00%.

Negative values   outperformed positive
values   on the New York Stock Exchange by
a difference of 0 to 0. On the NASDAQ
Stock Exchange, 0 lost and 0 appreciated.

Nuzee Inc (NASDAQ: NUZE) stocks fell to
their worst level in 52 weeks, falling 21.37%. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, was down
2.92% to 20.95. Gold Futures for April
delivery was up 0.66%, or 11.40, to $
1,743.90 a troy ounce. If we look at the
other commodities, crude oil futures for
April delivery concluded with a rebound of
2.43%, or 1.46, to stay at $ 61.46 a barrel,
while Brent oil futures for May delivery rose
2.01%, or 1.27, up to $ 64.55 a barrel.

EUR / USD was down 0.09% to 1.1904, while
USD / JPY was flat, 0.00% to 108.88. The
dollar index climbed 0.10% to 91.958.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock exchanges were unchanged at the close; the Dow
Jones lost 0.71%



The South American country has not
received diesel imports since November,
according to internal PDVSA documents
seen by Reuters. Carriers say gas stations
are rationing fuel. Figueroa, president
Cavilac, the union that represents dairy
producers, told Reuters that many
producers have gone six weeks without
receiving new shipments of diesel and
warned that supermarkets' milk
inventories could soon run out. Sugar
producers have applied for permission to
import diesel from neighboring Colombia,
but it has not yet been approved, an
industry source said.
In the crisis of bolivars and dollars in
cash, Maduro seeks to accelerate
digital payments in Venezuela
Maduro has pointed to the public
transport system, which moves about
three-quarters of all the bolivar banknotes
circulating in the economy, as the first and
most urgent stage of the "digital bolivar"
plan. Although digital payments for public
transport are almost the norm in the rest
of the world, Venezuela never adopted
something similar for its chaotic system of
independent bus lines Transporters in the
South American country have begun to
receive bills of one dollar or five dollars
due to the lack of bolivars in cash, and
while the foreign currency travels by bus,
an informal dollarization of the economy
deepens
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Venezuelan producers and agribusinesses
seek permission to import diesel amid
shortages
Representatives of the agricultural sector and
the agribusiness of Venezuela said on Thursday
that they have asked the government to allow
them to import diesel to alleviate the fuel
shortage that impacts the production and
distribution of food. Diesel supplies are in short
supply in the OPEC nation, hit by a long
recession amid mounting U.S. sanctions that
bar foreign companies from swapping diesel for
Venezuelan crude, and low production and
refining by state-owned PDVSA. The
hydrocarbons law of Venezuela reserves the
right to international trade in crude oil and
refined products by the state and state
companies. But groups representing ranchers
and dairy farmers said they were seeking
temporary authorization for private companies
to import due to the current crisis.
"We want them to give producers the
possibility at least temporarily, given the
circumstances, and stay afloat," Armando
Chacín, president of the Federation of
Cattlemen, Fedenaga, told Reuters. PDVSA
and the Communications and Information
and Petroleum ministries did not
immediately respond to requests for
comment. In October, the United States
reversed an exemption to its sanctions on
PDVSA, designed to seek the departure of
President Nicolás Maduro, whom it accuses
of manipulating his 2018 re-election, which
allowed companies to exchange diesel for
PDVSA crude. Maduro, whose government
has seen an economic collapse, blames US
sanctions for the crisis in Venezuela.



China's industrial production grew by
35.1% year-on-year in the first two
months of the year, according to official
data published today by the National
Statistics Office (ONE).
This unusual advance - the last time
this indicator rose more than 20% was
in 2012 - is due to the fact that in
January and February of last year
industrial production plummeted 13.5%
due to the impact of the pandemic in
China. However, it is even higher than
expected by analysts, who expected a
rebound of around 30%.
The ONE also published the
comparison with the first two months
of 2019 to exclude the effects of the
pandemic, which shows an advance of
16.9%. The consulting firm Capital
Economics points out that demand
from abroad was a favorable factor, as
were travel restrictions due to
outbreaks during the lunar New Year -
celebrated in mid-February - which
allowed factories to be kept open for
longer. than usual.
The recovery of industrial production in
China began in April last year, and since
then this data has not registered any
year-on-year reading lower than the
previous month, with December (+
7.3%) marking the best level of 2020.
According to ONE data, production rose
more in private companies (+43.8%)
than in publicly owned companies
(+23%).
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INDUSTRIAL PRODUCTION IN CHINA SOARS 35  PERCENT

Industrial production, the institution recalled, is
used in China to measure the activity of large
companies with an annual turnover of at least
20 million yuan (3.1 million dollars, 2.5 million
euros). 

Among the three main categories in which the
ONE divides this indicator, the growth of
manufacturing stands out (+39.5%), followed by
the electricity, gas, heating and water
production and supply industry (+19.8%) and,
finally, by the mining company (+17.5%). 

The institution made an aside to influence the
growth of the manufacturing of equipment and
tools (+59.9%) and of high technology (+49.2%).
With regard to specific products, the first
section highlights industrial robots or
excavators, of which production was doubled.
The same trend was followed by electric
vehicles - to which the Government maintained
the subsidies after withdrawing them in mid-
2019, although in 2021 it will reduce them by
20% - and one of the most demanded products
internationally during the pandemic, equipment
for microcomputers.



Iranian foreign trade stood at $ 60 billion
over the past 11 months despite sanctions
and the pandemic

The Iranian Minister of Industry, Mines and
Trade announced on Thursday that Iranian
foreign trade stood at $ 60 billion during the
last 11 months of the current Iranian year. 

The figure has been recorded as the proper
function of national bodies and businessmen.
In the era of sanctions and America's
economic warfare, Ali-Reza Razm-Hosseini
told reporters on the sidelines of an economic
session that morning.

He noted that Iran's exports have been $ 34
billion in the mentioned period, while imports
have been $ 37 billion, most of which included
fundamental needs and raw materials for the
manufacturing sector. He said he was
satisfied with the situation of the
manufacturing sector in the country.

According to the Central Bank of Iran (CBI),
Iran's industrial growth has been above seven
percent in the last 11 months of the current
Iranian year, the minister said. The minister
expected Iranian foreign trade to increase in
the Iranian New Year. Iran's New Year,
Nowruz, will start on (spring equinox) on
March 20.

Nowruz, which means New Day, is a
traditional Persian festival that marks the
arrival of spring when everything in nature
becomes new.

Russian Central Bank raises interest
rates for the first time since 2018

The Central Bank of Russia (BCR) raised the
interest rate this week for the first time
since September 2018, increasing it by 25
basis points, to 4.5%, a measure that was
justified by a growth in consumer prices in
the first quarter higher than forecast. "The
recovery of domestic demand is stabilizing
faster than expected. 

The inflationary expectations of the
population and the business community
remain high. The balance of risks tilted
towards inflation," the BCR said in a
statement after the meeting of the board of
directors. The rapid recovery of demand and
inflationary pressure "mark the need for a
return to a neutral monetary and credit
policy," added the Russian regulator, noting
that the purpose is to contain annual
inflation at around 4% for half of 2022. 

In February of this year, the BCR reduced
the interest rate for the sixth consecutive
time by cutting it by 25 basis points, to 6%, a
measure that justified "a greater slowdown
in inflation than initially expected." The
Russian consumer price index (CPI) stood at
5.7%, after reaching 5.2% last January, the
BCR added. "According to monitoring data
from the Bank of Russia, more and more
companies are reporting the restoration of
their productions to the pre-pandemic
level."
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United States

New Zealand

Oil Inventories: Commercial crude oil
inventories rose by 2.4 million barrels in the
week ended March 12, above consensus
expectations of a 2.1 million-barrel build.
Gasoline inventories rose by 472,000 barrels,
going against analyst expectations that stocks
would fall by 2.3 million barrels. Distillate
inventories rose by 255,000 barrels, also
contradictory to analyst predictions of a 1.5
million-barrel decline. Refinery capacity
utilization rose to 76.1% from 69% in the
previous week. Over the last four weeks, total
U.S. oil demand was 11.1% lower than in the
same period last year.
Jobless Claims: U.S. initial claims for
unemployment insurance benefits are a
reminder that a full recovery from this
recession will take time. New filings rose by
45,000 to 770,000 in the week ended March 13,
which includes the payroll reference period.
Initial claims in the prior week were revised
higher by 13,000 to 725,000. Though the new
filings are not reliable from week to week, the
trend is telling. The four-week moving average
remains elevated, coming in at 746,250 in the
week ended March 13. 

GDP: New Zealand's GDP disappointed with a
1% q/q fall in the December quarter, following a
slightly revised 13.9% gain in the September
stanza. The third quarter surge was driven by
the hefty slump in the June quarter due to the
national lockdown. An added drag on the
fourth quarter was the second lockdown in
Auckland in August, which extended into
October. The industry breakdown is a mixed
bag with seven out of 16 industries falling over
the quarter. 

India

Russian Federation

Peru

Colombia

Foreign Trade: Trade is on track to be a drag
on India’s economy in the first quarter of this
year. The nominal trade deficit narrowed from
$14.54 billion in January to $12.62 billion in
February. The deficit has reversed only some
of the noticeable widening that occurred late
last year.

Industrial Production: Russia's industrial
production took yet another hit in February.
The indicator posted a 3.7% yearly loss,
deepening the 1.9% slump in January. Last
month's figure was less optimistic than the
market consensus of a 2% decline and
plunged industry into its second consecutive
month of declines after a brief rebound in
December.

Unemployment: The jobless rate in the Lima
metropolitan area jumped to 14.5% in the last
three months ended in February; the area
shed 203,000 jobs over this period. The
increase in joblessness came amid a strict
lockdown in Lima during February that
confined Peruvians to the home and forced
businesses to reduce hours of operation.

Industrial Production: anufacturing output
fell 1.7% y/y in January after growing 1.5% in
the previous month. When looking at the
seasonally adjusted index, output dropped
0.3% m/m after expanding 1.6% in December.
The government-imposed fresh quarantine
measures in January, hurting manufacturing
businesses early in 2021. Those restrictions
have been mostly lifted since February, as the
number of new cases started to drop again.
Manufacturing output will gradually recover in
upcoming months, but the lingering
pandemic and high unemploy
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OFFICIAL STATISTICS OF THE WEEK


