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REPORTS AND ECONOMIC EVENTS

The Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), Alicia Bárcena, called
for joining forces to promote actions,
policies and alliances that shield the
advances in women's rights achieved in the
last decade, and to implement policies
public organizations that recognize the
work of all women in their diversity and the
enormous value they bring. In a message
issued on the occasion of International
Women's Day, the highest representative
of ECLAC affirmed that 2021 is a key year
to move decisively towards a
transformative recovery with gender
equality and sustainability. 

“On this International Women's Day, I
recognize the enormous efforts made by
women in Latin America and the Caribbean
to recover from the pandemic and to
achieve a future with equality. It is
imperative to avoid setbacks and promote
a transformative, sustainable and gender-
equal recovery, ”said Alicia Bárcena. He
specified that women are 3 out of every
four (73.2%) of people employed in the
health sector in our region, however, their
labor income is 25% lower than that of
men who work in the same sector. In
addition, women represent the vast
majority of people who perform domestic
work.

ECLAC:  THE FIRST ENVIRONMENTAL TREATY IN LATIN
AMERICA AND THE CARIBBEAN WILL ENTER INTO FORCE ON
APRIL  22

“From ECLAC we have insistently stressed
that the current social organization of care
is unfair. Even before the pandemic, women
in the region spent three times as much
time as men on unpaid care, ”she warned. 

Alicia Bárcena added that the current crisis
has also caused a setback of more than a
decade in the progress made in terms of
women's labor participation. For example,
its participation rate is 46% compared to
52% in 2019 and unemployment reaches 1
in 5 women. 

Still 1 in 5 women in the health sector in the
region is not affiliated or contributes to
social security, and 3 in 4 in the case of paid
domestic workers



ECB maintains interest rates, buyback
programs without change

The Governing Board of the European
Central Bank agreed to go ahead with its
monetary stimulus programs, including
low interest rates, in order to allow the
economy to meet its inflation and growth
targets. "The interest rate on the main
refinancing operations and the interest
rates on the marginal credit facility and
the deposit facility will remain unchanged
at 0.00, 0.25 and -0.50%, respectively,"
said the ECB, in a release. "The Governing
Council expects the ECB's official interest
rates to continue at current levels, or
lower, until it sees a strong convergence
of inflation outlooks to a level close
enough to, although below, 2% in its
projection horizon, and such convergence
has been consistently reflected in the
evolution of underlying inflation. "The
monetary authority of the euro area said it
will maintain its asset buyback programs
and its long-term liquidity facilities

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

The authority even announced that net asset
purchases will increase during the next
quarter, so it will be flexible when applying
this tool so that accommodative conditions in
the region are not reduced. 

"The Governing Council will continue to make
net purchases of assets within the framework
of the pandemic emergency purchase
program (PEPP) with a total allocation of 1.85
billion euros at least until the end of March
2022 and, in any case , until it considers that
the crisis phase of the coronavirus is over,
"said ECB. "
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President of Mexico expects growth of at
least 5% of GDP in 2021

The Mexican president, Andrés Manuel López
Obrador, reported this Friday that his
government expects a growth of "at least 5%"
of GDP for this 2021 by highlighting his
"economic strategy". "It remains for the
Treasury to make it known, in the case of the
Presidency we have an estimated growth of at
least 5%", declared López Obrador when
closing the 84th Banking Convention of the
Association of Banks of Mexico (ABM). The 5%
growth would occur after the 8.2% collapse of
the Mexican economy in 2020, its worst
contraction since the Great Depression of
1932. The president highlighted that 500,000
formal jobs have already been recovered out of
the nearly 1.1 million that were lost with the
pandemic in 2020, by promising that by mid-
year it will have recovered the 20 million jobs
that had been registered with the Mexican
Institute of Social Security (IMSS).

"We have been able to resist without so much
deterioration, and thanks, I believe, to the
strategy we are applying that is allowing us to
recover and grow," he said at the close of this
annual event. The president recalled the 3
million loans to people, workshops and small
companies that his government offered.

He also highlighted as an achievement the
record of more than 40,000 million dollars of
remittances sent by Mexicans from the United
States, an annual growth of 12%.

The leftist leader highlighted that the
exchange rate and inflation have remained
stable although his government has
increased the minimum wage in real terms
by 44% since he took office in December
2018. These conditions were achieved
despite the pandemic, which in Mexico has
left more than 2.15 million cases and close
to 193,000 deaths, the third nation in the
world by number of deaths.
The president closed the Banking
Convention at the Mexico City Bankers
Club, where economic uncertainty marked
the main discussions. "I assure you that the
rules will not change so that you continue
to operate without obstacles of any kind in
the national market, that no one is
confused: we will always be respectful of
companies and banks of the national and
foreign private sector," he said.
The incoming president of the ABM, Daniel
Becker Feldman, recognized the president
for maintaining macroeconomic stability
and respecting the autonomy of the Bank
of Mexico (Banxico). Even so, he asked the
Government to collaborate in reducing
"fears" so that people would demand more
credit.
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Argentine inflation exceeds 40% year-on-
year after rising 3.6% in February

The consumer price index (CPI) in Argentina
rose 3.6% in February compared to January,
bringing the year-on-year inflation rate to 40.7%,
the National Institute of Statistics and Censuses
reported on Thursday (Indec). The evolution of
the CPI in February accelerated compared to
January (38.5%) and December (36.1%),
although the monthly rate fell compared to
January, when there was a 4% rise, the highest
since November 2020 .
Among the increases registered in February, the
one in restaurants and hotels stands out (5.4%),
and the food and non-alcoholic beverages
division, with a rise of 3.8%, the one with the
highest incidence in the general index
Consumer prices accumulated a 36.1% rise last
year, achieving a slowdown compared to the
53.8% verified in 2019.
The high inflation in Argentina occurs in a
context of an economic recession that has been
going on for three years and which has
worsened in 2020 due to the covid-19
pandemic.
The Argentine government foresees a 29%
price hike for this year. But the latest private
projections collected monthly by the Central
Bank estimate that inflation will be 48.1%
this year and in 2022, 37.2%.

British exports to the EU plummet 40.7% due
to Brexit

Exports of British products to the European
Union fell by 40.7% last January compared to
December 2020 due to the end of the
transition period and the effective beginning
of Brexit, the National Statistics Office (ONS)
reported this Friday. All exports to the EU lost
5,600 million pounds (6,500 million euros) in
value, and the automotive sector was
especially affected, according to the ONS.
British imports from the EU bloc also suffered
a significant drop of 6.6 billion pounds (7.7
billion euros), that is, 28%. In anticipation of
possible supply problems in the first days of
the United Kingdom outside the customs
union, many companies advanced their
orders to December to accumulate reserves,
so we will have to wait for the following
months to see the real effect of the decrease
in trade. The drop, which makes the size of
the British economy now 9% smaller than a
year ago, is a setback after the 1.2% growth
experienced in December.

According to the ONS, the service sector, vital
to the country's economy, was particularly
affected by the closure of all the hotel and
non-essential shops and fell by 3.5% in
January.
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The United States market closed with a
mixed sign this Friday; revaluations in the
utilities, finance, and industrial sectors
pushed the indices higher, while the
declines in the technology, healthcare, and
oil and gas sectors drove markets lower. At
the end of the session in New York, the
Dow Jones Industrial Average added 0.90%,
to hit a new all-time high, while the S&P
500 added 0.10%, and the NASDAQ
Composite fell 0.59%.

The best performing stock of the session
on the Dow Jones Industrial Average was
Boeing Co, up 6.82%. The worst stock in
the index was Salesforce.com Inc, which fell
1.73%. The most profitable stocks of the
S&P 500 were Nordstrom Inc, which
advanced 10.62%, the worst component of
the index was Ulta Beauty Inc, which
depreciated 8.45%. 

The most profitable stocks on the NASDAQ
Composite were NLS Pharmaceutics AG,
which advanced 107.45%. The worst
component of the index was Marker
Therapeutics Inc, which depreciated
23.32%. Positive stocks outperformed
negative stocks on the New York Stock
Exchange by 1,710 versus 1,090, and 80
ended unchanged. On the NASDAQ Stock
Exchange, 1815 gained and 1480 fell
positions, while 106 closed flat.

Boeing Co (NYSE: BA) stocks accelerated to
their highest level in 52 weeks, hitting 6.82%,
or 17.19, to settle at 269.19. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, was down
5.57% to 20.69. Gold futures for April
delivery were up 0.17%, or 3.00, to $
1,725.60 a troy ounce. If we look at the
other commodities, crude oil futures for
April delivery fell 0.68%, or 0.45, to stay at $
65.57 a barrel, while Brent oil futures for
May delivery fell 0.65%, or 0.45 , up to $
69.18 a barrel.
EUR / USD was down 0.23% to 1.1956, while
USD / JPY gained 0.51% to 109.05. The dollar
index climbed 0.27% to 91.667.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock exchanges were unchanged at the close; the Dow
Jones gained 0.90%



China, Singapore and Malaysia were the
main destinations for exports, followed by
Cuba and Europe.

Higher sales in recent months have
allowed PDVSA to keep its heavy crude
inventories under control at around 9
million barrels, according to company
documents, a key metric to avoid further
production cuts in the country's largest
producing region. Venezuela, the Orinoco
Belt.

As of February 26, heavy crude inventories
at Jose, the country's main oil port, were at
9.05 million barrels, well below the record
of 14.8 million barrels at the end of June.

Venezuela's fuel imports also increased
last month, to 42,500 bpd, driven by the
arrival of three tankers with Iranian
gasoline, according to the data and
sources. At least one of the tankers
returned to Iran carrying jet fuel, in a
product exchange with Caracas, according
to the documents.
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Venezuela's oil exports increase in
February driven by higher fuel oil sales

Venezuela's oil exports rose in February to more
than 700,000 barrels a day, their highest level in
10 months, driven by more sales of fuel oil
shipments to Asian markets, according to
Refinitiv tanker tracking data and documents.
Eikon.

A growing group of clients, with no track record
in oil trading, have been helping Venezuelan
state oil company PDVSA allocate crude and fuel
in Asia, especially since the US Treasury
Department halted exchanges in the last
quarter of 2020. of oil by PDVSA's long-term
clients as part of the toughening of sanctions.

Emerging clients have consistently increased
their receipt of Venezuelan oil since October,
when they loaded about 123,000 bpd, to
568,200 bpd last month, representing three-
quarters of Venezuela's total exports, according
to PDVSA internal data and documents.

PDVSA and its joint ventures shipped a total
of 30 shipments with 732,107 bpd of crude
and refined products in February, almost
35% more than in January, but still below the
1.11 million bpd of February 2020, the data
showed. 

Exports were boosted by more shipments
carrying fuel oil to Asia, one of the few
refined products still overproduced by
Venezuela, which rose 33% to 155,220 bpd in
February from 105,740 bpd in January.



The Chinese market regulator this week
announced fines worth 500,000 yuan ($
77,074, 64,414 euros) to various digital
conglomerates, including Tencent (HK:
0700), search engine Baidu (NASDAQ:
BIDU) and transportation services
company Didi. for "violating antitrust
laws" in the acquisition of other firms.
In a statement published on its website,
the State Administration for Market
Regulation (SAMR) indicated that the
fines affect 12 companies that "violated
the antitrust laws" of the Asian country
in the purchase of 10 companies.
The companies did not correctly report
the operations, according to SAMR, for
approval by the authorities.
In the case of Tencent, it is the
purchase, in 2018, of shares of the
online education platform Yuanfudao.
In December last year, Tencent
received another fine for the same
amount after the purchase of the
audiovisual production company New
Classics Media by its subsidiary China
Literature, a leading online literature
platform.
On this occasion, the SAMR also fines
Didi Mobile - a subsidiary of the Didi
Chuxing conglomerate - for an
operation to establish a joint venture
with Softbank (T: 9984) and the search
engine Baidu for its acquisition in 2014
of the hardware manufacturer Ainemo.
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CHINA FINES TENCENT,  DIDI  AND BAIDU FOR VIOLATING
ANTITRUST LAWS

In recent months, Beijing's relationship with
large digital firms seems to have soured,
especially with those that have large
subsidiaries dedicated to the fintech sector,
such as Tencent, Tenpay's parent company -
used mainly through from his social network
WeChat-.
In December, the president of the Banking and
Insurance Regulatory Commission (CBIRC) and
number two of the central bank, Guo Shuqing,
assured that China will supervise in a "special"
way the 'fintech', which he accused of having a
control ' de facto 'about data, of "tending to
hinder competition and trying to get excessive
profits."
In this sense, it is expected that the Standing
Committee of the National People's Assembly
(ANP, Legislative), a body that ended its annual
session yesterday, will review the country's
antitrust law to "rectify irregularities in the
market" and "better regulate" digital
conglomerates so that "their businesses abide
by rules, scrutiny and transparency," according
to analysts quoted by the Global Times
newspaper.



Iran posts positive economic growth in
first three quarters of year: CBI chief

The Governor of the Central Bank of Iran
(CBI), Abdolnaser Hemmati, said on Monday
that Iran has recorded positive economic
growth in the first nine months of the Iranian
calendar year (which began on March 20,
2020).

Speaking during a meeting with managers of
Iran's banking system, Hemmati said that
Iran's economic growth rate will remain
positive until the end of the year.

Considering the global outbreak of the
coronavirus disease, Iran's economic growth
is acceptable compared to other countries,
the official said.

He said the performance of his colleagues at
the CBI is defensible as the country has been
under the harshest and most unprecedented
pressures for the past two and a half years.

Iran's oil revenue used to be $ 40 to $ 60
billion, while the country's total oil revenue in
the past two years was less than $ 20 billion,
Hemmati said.

He said Iran has even had a hard time
accessing a large part of this reduced
amount of oil revenue due to restrictions
caused by the sanctions.

OPEC + agreement favors smooth
recovery of world economy, according
to Putin

The decisions made by OPEC + (OPEC,
Russia and other allies) to balance oil
demand will allow a gradual and smooth
recovery of the world economy after the
blow suffered by the coronavirus pandemic,
Russian President Vladimir Putin assured
this Thursday "The decisions taken in recent
times within the framework of OPEC + make
us suppose that the process of restoring the
world economy to its normal levels will be
smoother, quieter and more stable," he said
during a meeting with members of the
Government and business Russian. 

OPEC has maintained oil extraction cuts
over the last year in order to balance the
market and prices, which collapsed due to
the fall in demand caused by the new
coronavirus pandemic. At the last ministerial
meeting of the cartel and its allies it was
decided to maintain the restrictions on all
member countries, with the exception of
Kazakhstan and Russia, which were allowed
to increase production by 20,000 and
130,000 barrels per day, respectively. 

Thus, OPEC +, responsible for about 60% of
world oil production, will continue not to
produce about 6.85 million barrels per day
(mbd) of crude, out of the total of 9.7 mbd
that it lowered in May 2020.
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United States

United Kingdom

Oil Inventories: A second consecutive
humongous rise in oil inventories will hurt
prices. Commercial crude oil inventories rose
by 13.8 million barrels in the week ended
March 5, smashing consensus expectations of a
333,000-barrel build. Gasoline inventories fell
11.9 million barrels, again trouncing analyst
expectations that stocks would fall 2.6 million
barrels. Distillate inventories fell 5.5 million
barrels, also well ahead of analyst predictions
of a 2.3 million-barrel decline. Refinery capacity
utilization rose to 69% from 56% in the
previous week. Over the last four weeks, total
U.S. oil demand was 7.1% lower than in the
same period last year.
Jobless Claims: U.S. initial claims for
unemployment insurance benefits have
remained north of 700,000 for the past year.
New filings dropped 42,000 to 712,000 in the
week ended March 6. We can’t trust the weekly
claims because of multiple filings and fraud.
Claims in the week ended February 27 were
revised higher from 745,000 to 754,000. The
four-week moving average in initial claims
declined from 793,000 to 759,000. Continuing
claims dropped from 4.337 million to 4.144
million in the week ended February 27. The
number of people filing for Pandemic
Unemployment Assistance increased from
436,138 to 478,001 in the week ended March 6.
 

Monthly GDP: As expected, U.K. GDP
contracted at the start of 2021 due to the strict
national lockdown. Output fell by 2.9% m/m
following a 1.2% gain in December. That
brought the yearly contraction to 9.2% from
6.5% in the previous month. The breakdown
details showed that services were the hardest
hit by stricter restrictions, as expected. 

Euro Zone

China

India

GDP: Detailed estimates confirmed that
eurozone GDP shrank by 0.7% q/q in the
fourth quarter of 2020. As a result, real
output contracted by 6.6% in the eurozone
over the whole of 2020. 

Consumer Price Index: China’s consumer
price remained in the doldrums in February,
falling by 0.2% y/y after a 0.3% decline in the
previous month, marking the third year-on-
year price drop since the pandemic hit. Some
of the weakness is attributed to unfavorable
year-over-year comparisons. Food prices rose
by 1.6% over the month but remained 0.2%
below their year-ago level. Prices of
transportation and communication continued
to recover amid rising global oil prices but
remained 1.9% down from last year. Core
inflation excluding food and energy were flat
after falling by 0.3% previously. 

Industrial Production: Quick estimates
show India's industrial production
backtracked in January, declining by 1.6% y/y
and reversing all of December's 1% increase
(before revision), though still better than
November’s 2.1% slump. Mining production
remained subdued compared with a year
earlier, and manufacturing growth turned
negative again in yearly terms.
Consumer Price Index: India's consumer
price index rose to 5.03% y/y in February
from a low point of 4.06% in January. While
still in the 2% to 6% band pursued by the
Reserve Bank of India, it points to worrisome
inflation trends before the country's
economic recovery has had a chance to take
hold. 
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OFFICIAL STATISTICS OF THE WEEK


