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REPORTS AND ECONOMIC EVENTS

March 4 marks three years since the
adoption of the Regional Agreement on
Access to Information, Public Participation
and Justice in Environmental Matters in
Latin America and the Caribbean, better
known as the Escazú Agreement, the first
environmental treaty of the region and the
first in the world to contain specific
provisions on human rights defenders in
environmental matters.The date is of great
importance given that, having reached the
necessary ratifications, the Agreement will
enter into force on April 22, 2021, date on
April 22, 2021. which is also celebrated on
the International Day of Mother Earth. 

To commemorate this third anniversary
and celebrate the early entry into force of
the Escazú Agreement, the Executive
Secretary of the Economic Commission for
Latin America and the Caribbean (ECLAC),
Alicia Bárcena, reminds us that “at a time
when the global and regional situation It is
highly complex and uncertain, the Escazú
Agreement is more necessary than ever
because it reinforces the culture of
dialogue and the generation of pacts to
advance the necessary transformations
that place human rights, environmental
protection and the 2030 Agenda at the
center of the responses for a sustainable
recovery ”.

ECLAC:  THE FIRST ENVIRONMENTAL TREATY IN LATIN
AMERICA AND THE CARIBBEAN WILL ENTER INTO FORCE ON
APRIL  22

“ECLAC has pointed out that it is not
possible to preserve the environment
without protecting those who defend it. This
Agreement is also for them and, above all, it
seeks to prevent anyone else from being
threatened, attacked or killed for defending
the environment in our region ”, adds the
highest authority of the United Nations
regional body.

The entire message, released on March 4, is
part of the social media campaign
#EscazuparaTodxs (# Escazu4all) that seeks
to spread this historic treaty and celebrate
its relevance for a more egalitarian, fair and
sustainable development.



Eurozone says services PMI rises to 45.7
Feb, compounded at 48.8

The euro area service sector purchasing
managers index (PMI) increased from 45.4
points in January to 45.7 in February,
according to IHS Markit. 

In this way, the sector remained in contraction
territory, being located below the 50 units that
make the difference with the expansion.

For its part, the PMI composite index - which
also considers the performance of services -
rose from 47.8 units in January to 48.8 in
February, also within contraction territory.

"As overall activity has contracted for the
fourth month in a row, the euro zone
economy is on track to signal a double dip
recession," said Chris Williamson, chief
business economist at IHS Markit, in a
statement. "However, the slowdown in the
rate of decline underscores that the latest
slowdown appears to be much less severe
than the initial phase of the pandemic last
year."

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

The Austrian economy suffered its worst
decline since 1945 in 2020
Austria's gross domestic product (GDP)
suffered a 6.6% drop in 2020 compared to
the previous year, the biggest drop in the
economy since 1945, according to data
released this Friday by the Austrian Statistical
Office. "GDP has fallen 2.8 percentage points
more than the year of the financial crisis
2009," explained the director general of the
Statistical Office, Tobias Thomas. The main
cause of the strong contraction is the
importance of hospitality and gastronomy
(tourism) in the Alpine country compared to
other countries.
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Government of Peru said it launched a
bond offer for 4,000 million dollars in the
international market

The last Peruvian bond issue occurred just four
months ago, when it placed $ 4 billion in debt
in three tranches, including its first century-long
bond, funds that were destined to contain
COVID-19 and finance part of its public budget.
"To announce preliminarily that we have had a
successful placement of bonds for around
4,000 million dollars, a complicated company in
the current financial situation," said the
Minister of Economy, Waldo Mendoza, in a
press conference at the Government Palace.

"Everyone knows that the international interest
rate is rising, it is difficult to place debt, even so
thanks to the strength of the Peruvian
economy we have placed low rates," he said
along with other ministers who announced
some measures to contain the effects of the
pandemic in the local economy.

The South American country launched the
operation that includes a reopening, for 1.75
billion dollars, of the sovereign bond that
expires in 2031 and yields 2.783%. It also
places a new 2041 bond for $ 1.25 billion and
another for about $ 1 billion that expires in
2051, sources said. Bond prices were adjusted
125 basis points higher than the US Treasury
for the reopening, the Treasury plus 140 basis
points for the 2041 debt and the Treasury plus
145 basis points for the 2051 bonds.

Unemployment in the European Union
stands at 7.3% in January
The unemployment rate was stable
compared to December of the previous
year and higher than 6.6% in January 2020,
according to figures published this
Thursday by the community statistical
office, Eurostat. Among the countries for
which Eurostat provides data, Spain tops
the list of Member States in terms of the
percentage of the unemployed population,
with 16% in January 2021, which represents
a slight reduction compared to 16.2% in
December 2020, but an increase from the
January 2020 figure that remained at
13.8%. Furthermore, Eurostat reported
that the seasonally adjusted
unemployment rate for the euro area was
8.1%, stable compared to December 2020
and higher than 7.4% in January 2020. The
statistical office estimates that 15,663
million men and women in the EU, of which
13,282 million in the euro area, were
unemployed in January 2021, so compared
to January 2020, unemployment increased
by 1,465 million in the EU and 1,010 million
in the euro area.
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Fed says economic recovery is only modest
at the beginning of the year; job creation is
slow

The US economic recovery continued at a
modest pace during the first weeks of this year,
with companies optimistic about the next few
months and "robust" housing demand, but only
a slow improvement in the labor market, the
Federal Reserve reported. 

Wednesday. "Economic activity expanded
modestly from January to mid-February in most
of the Federal Reserve Districts.

Most companies remain optimistic about the
next 6-12 months as COVID-19 vaccines
become more widely distributed, "the
central bank said in its" Beige Book "on the
performance of the economy." 

Most Districts reported that employment
levels rose in the reporting period, albeit
slowly, "the Fed added, a disappointing
result for Fed officials who expected their
efforts to support the recovery to pay off in
more job creation. fast.

The central bank of the United States holds
its next monetary policy meeting in two
weeks, at a time of greater optimism that
during the year the risks of the coronavirus
pandemic will diminish and that the economy
will register strong growth. 

The momentum in the economic outlook,
generated by the country's growing
vaccination program and the potential for a $
1.9 trillion federal spending package, has
sparked market speculation that the Fed
could be forced to cut its support for the
economy earlier than expected.

But in recent days the Fed officials have
refuted that idea by pointing to the long list of
problems the economy still faces, from high
unemployment to weak inflation, which
should be alleviated before considering any
change in monetary policy. .

Perhaps most strikingly, the parts of the
economy most affected by the coronavirus
pandemic, including the leisure and
hospitality sectors, have shown little
improvement, "the Fed said in its report.
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The United States market closed with
advances this Friday; revaluations in the oil
and gas, telecommunications, and basic
materials sectors pushed the indices
higher.

At the end of the session in New York, the
Dow Jones Industrial Average advanced
1.85%, while the S&P 500 rose 1.95%, and
the NASDAQ Composite rose 1.55%.

The best performing stock of the session
on the Dow Jones Industrial Average was
Chevron Corp (NYSE: CVX), which rose
4.31% or 4.50 points to trade at 109.00 at
the close. The worst performer in the index
was Boeing Co (NYSE: BA), which fell 0.66%,
or 1.49 points, to end at 223.22. The top-
earning stocks on the S&P 500 were
Helmerich and Payne Inc (NYSE: HP), which
advanced 12.56% to 32.44, the worst
component of the index was Norwegian
Cruise Line Holdings Ltd. The top-earning
stocks from the NASDAQ Composite were
Second Sight Medical Products. The worst
component of the index was Super League
Gaming Inc (NASDAQ: SLGG), which fell
33.11% to 5.90.

At the end of the session. Positive stocks
outperformed negative stocks on the New
York Stock Exchange by 2,439 versus 763,
and 85 ended unchanged. On the NASDAQ
Stock Exchange, 2,244 gained and 1,092
fell positions, while 62 closed flat.

Shares of Chevron Corp (NYSE: CVX)
accelerated their gains to their highest level
in 52 weeks, rising 4.31%, or 4.50, to settle
at 109.00. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, was down
13.69% to 24.66. Gold Futures for April
delivery was down 0.16%, or 2.70, to $
1,698.00 a troy ounce. If we look at the
other commodities, crude oil futures for
April delivery ended up 3.81%, or 2.43, to
stay at $ 66.26 a barrel, while Brent oil
futures for May delivery rose 4.20%, or 2.80,
up to $ 69.54 a barrel. EUR / USD was down
0.40% to 1.1918, while USD / JPY gained
0.38% to 108.38. The dollar index climbed
0.41% to 92.018.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed higher; the Dow Jones gained 1.85%



Venezuela reforms hydrocarbons law
to allow "new modalities," says
Maduro

Venezuelan President Nicolás Maduro said
Tuesday that the National Assembly would
consider reforms to the hydrocarbon law
that, he said, would allow "new business
modalities," in the midst of an oil industry
in crisis. Maduro did not provide details on
the changes that the congress, controlled
by allies of the ruling socialist party, would
make.

The announcements come as officials have
proposed allowing private companies a
bigger role in the country's key oil industry,
in a break with the state model promoted
by the late former President Hugo Chávez.

Currently, the law requires Petróleos de
Venezuela (PDVSA) PDVSA.UL to have a
majority stake in joint ventures with private
and foreign companies, and grants the
state company control of the
commercialization of crude oil. The
hydrocarbons law is part of a set of laws
that the National Assembly proposed to
reform in its session on Tuesday. Congress
contemplates changing the law that
regulates the activity of the mining sector
in Venezuela as well as the Commercial
Code. Additionally, it would develop a legal
framework to create "special economic
zones".
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Venezuelans will have three new bills starting
Monday

The Central Bank of Venezuela (BCV) said on Friday
that it will introduce three new banknotes of higher
denomination to facilitate payment schemes with
local currency in the country, under the prolonged
economic recession and hyperinflation. The
Venezuelan issuer reported that the banknote
structure is being expanded with pieces of 200,000
bolívares, 500,000 bolívares and 1 million bolívares,
which will begin to circulate as of next Monday,
March 8.

The highest denomination banknote is equivalent to
about 52 cents, according to the exchange rate
estimated by the Central Bank. The local currency
has lost value due to high inflation, which in 12
months was 2,665%, according to official data as of
January. new notes come to complement and
optimize the current monetary cone, to meet the
requirements of the national economy, "the issuer
added in a statement.

The pieces that are currently in circulation are
10,000, 20,000 and 50,000 bolivars and these bills
are used to cancel public transport.

Hyperinflation and the easing of controls on the
economy carried out by the government of
President Nicolás Maduro has led to an increase in
foreign currency transactions.

Venezuelans, who previously carried thick wads of
local currency bills, now make cash dollar payments
for routine operations such as cancellation of food,
medicine and services such as taxis.

The new banknotes that Venezuelans will have
next week have on their obverse the image of
the Liberator Simón Bolívar, among other
characteristics, the issuer explained.



After considering the pandemic
controlled, China set the goal of its
economy growing more than 6% this
year, recovering the goals for GDP after
not setting them in 2020 due to the
uncertainty generated by the covid.
Many analysts expected Beijing to
choose prudence for another year with
a still volatile international
environment, although it should be
noted that the target disclosed by
Prime Minister Li Keqiang is less
ambitious than international forecasts,
higher than 8% due to the lower base
comparative. In any case, the chosen
formula, "above 6%", still
accommodates these forecasts and,
although it represents a return to
growth targets, it is still not a fixed
figure, repeating the approach of 2019,
the year in which that the Government
opted for a range between 6 and 6.5%
in view of the economic slowdown. This
objective, Li said, has been set taking
into account "the recovery of economic
activity", which allowed China to
position itself as one of the few world
territories to register growth in 2020,
when its GDP rose 2.3%. "This growth
goal will enable us all to devote
ourselves with full energy to promoting
reform, innovation and high-quality
development," says the report read
today by Li during 
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CHINA RETURNS TO A GROWTH TARGET FOR 2021 BUT BELOW
EXPECTATIONS

Among the forecasts released today is an
inflation target of 3%, the goal of creating more
than 11 million jobs - in 2020 11.9 million were
created although the goal was 9 million - and
other more generic purposes such as " achieve
a basic equilibrium "in the balance of
payments.
Likewise, Beijing promised to continue cutting
taxes, to keep the exchange rate of its currency
stable - the yuan, against which the dollar has
lost 6.8% of its value in the last 12 months -
and not to carry out drastic changes in its
macroeconomic policy. The growth targets set
"will be easily achieved" and "will not require
additional stimulus," according to Julian Evans-
Pritchard, an analyst at consultancy Capital
Economics.
Despite the good intentions, a report published
today by the Ministry of Finance within the
framework of the ANP recognizes that it will be
"more difficult" to maintain the budget balance
in a context marked by lower tax revenues and
by the "risks of debts ". Thus, Beijing has
lowered its target for the deficit rate in 2021 to
3.2%, down from 3.6% last year.



Iran gives positive signals on informal
nuclear talks

Iran has given encouraging signals in recent
days about opening informal talks with world
powers and the United States, two European
sources said on Thursday after the powers
scrapped plans to criticize Tehran at the UN
nuclear watchdog.

So far, Iran has refused to participate in a
meeting negotiated by the European Union
between world powers and the United States
to reactivate its 2015 nuclear deal.

"Things are going in the right direction and we
have had positive signs this week and
especially in the last few days," said a French
diplomatic source. "We are seeing moves that
we didn't see last weekend," she said.

The source added that the goal was for
everyone to be seated at the table before the
start of Nowruz, the Iranian New Year, on
March 20, when Iran administratively slows
down.

He added that the window would also be
shortened from mid-April, when Iran's
presidential election campaign begins.

"We are putting all our efforts so that this
(meeting) can take place in the next few days
or the next few weeks," said the source.

French President Emmanuel Macron and his
Foreign Minister spoke separately with their
Iranian counterparts earlier this week. A
second European source also said there had
been positive signals from the Iranian side.

OPEC and Russia negotiate the level of
their oil supply in April

The Organization of the Petroleum Exporting
Countries (OPEC) and its allies decided this
Thursday to keep the current cuts in their oil
supply unchanged in April, except for Russia
and Kazakhstan, which will moderately
increase their pumping. The ministers of the
sector of the 23 countries of the group
approved "the continuation of production
levels from March to April, with the
exception of Russia and Kazakhstan," OPEC
said in a statement. The agreement allows
Moscow to increase production by 130,000
barrels a day and Kazakhstan by 20,000
barrels a day, the note added. In addition,
Saudi Arabia will continue to leave off the
market in April the million barrels per day
(mbd) that it has withdrawn in February and
March, unilaterally and in addition to its part
in the commitment to reduce pumping.
Thus, OPEC + (OPEC and allies), responsible
for about 60% of world oil production, will
continue not to supply the market with
about 6.85 mbd of crude, of the total of 9.7
mbd that it lowered from in May 2020 , after
agreeing to an unprecedented cut to
compensate for the historic drop in fuel
consumption caused by the coronavirus
crisis and prop up the plummeting prices.
From the April 2020 meeting until the end of
last January, OPEC + stopped producing 2.3
billion barrels of oil, "accelerating the
rebalancing of the oil market," they say.
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United States

Belgium

Oil Inventories: A massive and unforeseen
jump in crude oil inventories will hurt oil prices.
Commercial crude oil inventories rose 21.6
million barrels in the week ending February 26.
Gasoline inventories fell 13.6 million barrels.
Distillate inventories fell 9.7 million barrels.
Refinery capacity utilization fell to 56% from
68.6% the previous week. Over the past four
weeks, total US oil demand was 4.2% lower
than the same period last year.

Unemployment Claims: Initial claims for
unemployment insurance benefits in the
United States remain extremely high, but a
notable improvement is likely in the second half
of this year when the economy begins to take
off. New submissions increased from 736,000
revised (previously 730,000) to 745,000 in the
week ending February 27. Ongoing claims fell
from $ 124,000 to $ 4.295 million in the week
ending February 20. The unemployment rate of
the insured fell from 3.1% to 3%. The number
of people filing applications increased from
427,450 to 436,696 in the week ending
February 27.

GDP: Belgium's economy ended 2020 with a
whimper. Economic activity slowed in the fourth
quarter, declining by 0.1% quarter on quarter.
Year-ago GDP growth was still in negative
territory, improving slightly from the third
quarter but registering a 5.1% annual decline. A
continued drop in household consumption was
behind the poor fourth-quarter reading, as
COVID-19-related restrictions were imposed
and contagion fears sapped demand.

Portugal

Italy

Australia

Industrial production: Portuguese
industrial production fell 6.5% year-on-year in
January, deepening the 4.6% drop in the
previous month. This is not surprising given
that Portugal re-entered the lockdown in
January. The production of consumer,
intermediate and capital goods decreased
compared to the previous year. Overall,
manufacturing was down 5.4% year-on-year
in January, following a 2.7% drop in
December. Production of motor vehicles,
trailers and components fell dramatically in
annual terms, while production in the basic
metallurgical and pharmaceutical industries
increased. In monthly terms, industrial
production fell by 1.3%, after the 1.8%
increase in December.

GDP: Italy's GDP contracted 1.9% quarter-on-
quarter in the fourth quarter of 2020, slightly
better than preliminary estimates of a 2%
drop. In terms of a year ago, production fell
6.6%, with household consumption the one
that trailed the most in the title.

GDP: The Australian economy maintained its
rebound in the December quarter, as GDP
grew 3.1% quarter-on-quarter, following an
increase of 3.4% in the previous quarter.
However, GDP still contracted 1.1% during
the year. Household consumption remained
strong, rising 4.3% quarter-on-quarter, while
gross fixed capital formation increased by a
considerable 3.6% quarter-on-quarter and
public spending rose a more moderate 0.8%
quarter-on-quarter. Exports grew again, 3.8%
quarter-on-quarter, while imports increased
4.9% quarter-on-quarter.
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OFFICIAL STATISTICS OF THE WEEK


