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REPORTS AND ECONOMIC EVENTS

The Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), Alicia Bárcena, urged
the countries of the region to implement a
post-pandemic economic recovery on
environmentally sustainable bases and
with equality, through new internal and
international political coalitions and new
forms of cooperation that sustain the
change in the style of development. 
The senior United Nations official spoke
today at the XXII Forum of Ministers of the
Environment of Latin America and the
Caribbean, organized by the Government
of Barbados, in its capacity as president of
the forum, and the Regional Office for
Latin America and the Caribbean of the
United Nations Environment Program
(UNEP). 
During her intervention, the Executive
Secretary of ECLAC affirmed that the
prevailing development model is
extractivist, unequalizing, promotes a
culture of privilege and the concentration
of wealth, adding that COVID-19 has
magnified the structural problems and
pre-existing vulnerabilities of this This
model in Latin America and the Caribbean
exacerbates intersecting inequalities,
mediocre growth, low productivity, high
informality, insufficient export
diversification, little fiscal space, and
growing environmental deterioration.

ECLAC:  THE CURRENT HEALTH AND CLIMATE CRISES ARE THE
RESULT OF AN UNSUSTAINABLE DEVELOPMENT MODEL

“The scientific community has constantly
warned us about the seriousness of the
environmental issue. We have exceeded
critical planetary thresholds, exceeding the
carrying capacity of the natural base that
sustains us. 47% of natural ecosystems are
deteriorated, 25% of species are in danger
of extinction and, perhaps the most
worrying thing, is the destruction of the
ecological integrity of key systems that puts
the food of the future at risk ”, he warned.
Alicia Bárcena affirmed that Latin America
and the Caribbean face a double
asymmetry, being a region that emits less
than 8.3% of greenhouse gases but is highly
vulnerable to climate change. She
highlighted in particular the case of the
Caribbean where more than 50% of the
population lives close to 5 meters above sea
level.



Eurozone says GDP falls 0.6%, and
employment rises 0.3% in 4Q20
The euro area economy had a 0.6%
contraction in the fourth quarter
compared to the previous three months -
when it had registered an advance of
12.6% - due to the rebound in infections
by covid-19 observed in the last months of
the year After the reimposition of
measures to contain them, Eurostat, the
statistical office of the European Union,
reported. 

The countries of the European Union as a
whole recorded a fall in gross domestic
product of 0.4% between October and
December. "These falls follow a strong
rebound in the third quarter of 2020 and
the deepest declines since this time series
began in 1995 that were observed in the
second quarter of 2020, "Eurostat said in
a statement. In its annual change, the GDP
of the euro zone contracted 5% and that
of the European Union fell 4.8%,
compared to the fourth quarter of 2019. 

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

The GDP of OECD countries falls 4.9% in
2020, the worst figure on record
This is the largest decrease since the
statistical series, which began in 1962,
reported on Thursday in its provisional
estimates. This contraction contrasts with the
rise of 1.6% registered in the economies of
these countries in 2019. seven major
economies in the OECD area, which has 37
member countries, the United States lost
3.5% of its GDP in 2020; the United Kingdom,
9.9%; Italy, 8.9%; and France, 8.2%. In the EU
countries, the reduction in GDP in 2020 stood
at 6.3%.
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Peruvian economy recovers in December,
but contracts 11.12% in 2020

Peru's economy registered its first monthly
growth in December since the start of COVID-
19 infections in the country, but contracted by
11.12% throughout 2020 due to the harsh
restrictions imposed to contain the advance of
the pandemic the government reported
Monday. The National Institute of Statistics and
Informatics (INEI) said in a statement that the
mining country's economy advanced by 0.51%
year-on-year in December. In November of last
year, local production contracted by 2.81% and
in December 2019 it grew by 1.15%. The local
economy was impacted in 2020 by a strict
quarantine to face the pandemic and in April it
collapsed by 40 %. But the falls were slowing
down thanks to a historic monetary and fiscal
stimulus. In addition, Peru experienced its
worst political crisis in years in November with
up to three leaders in power after protests that
left two dead. The country plans to hold
presidential and congressional elections on
April 11. The government tightened some
restrictions in February to face a second wave
of the pandemic, but left open the operation of
key sectors such as mining, fishing, energy and
construction. The manufacturing sector grew
9.21% in December, its first positive monthly
result since March last year, driven mainly by
the fishing industry, whose sector rebounded
by 108.5%. Another item that influenced
performance was that of construction, a great
generator of employment, which jumped
23.07% in December.

Colombia's economy and contracts
6.8% in 2020

Colombia's economy contracted by a
historic 6.8% in 2020, slightly below what
the market expected, hit by the measures
adopted by the Government to contain the
coronavirus pandemic, the National
Statistics Department (DANE) reported on
Monday According to the median of a
recent Reuters poll, the market expected a
7% drop in Latin America's fourth largest
economy, which was in line with
government estimates that expected a
6.8% contraction, but It was below the
Central Bank's projection that predicted a
7.2% fall. "It is a historic result in terms of
the contraction of the Colombian
economy," said DANE director Juan Daniel
Oviedo at a conference on In the fourth
quarter of 2020, Colombia's Gross
Domestic Product fell 3.6%, compared to
the same period in 2019, DANE revealed,
while in the last quarter of last year, the
Colombian economy increased by 6%
compared to n the third quarter of 2020,
specified the report of the government
statistical agency
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Argentina creditors criticize "erratic"
economic policy, warn of delays IMF
agreement

A group of Argentine creditors on
Wednesday criticized the South American
country for what they described as "erratic"
economic policies that are hurting growth
and hitting bond prices, five months after
the government restructured some $ 65
billion in debt. The Ad Hoc Group, involved
in the multi-million dollar restructuring that
prevented Argentina's ninth sovereign
default, added that it was concerned about
the country's talks with the International
Monetary Fund (IMF) for a new agreement as
they are "subordinate to politics." "An IMF
program is the only likely source of political
anchors and a credible medium-term
framework that can provide stability," the
bondholders' statement said. It added that
"however, the government appears to be
seriously looking to delay an agreement with
the IMF in order to have the freedom to
continue with its unsustainable policies. "
Argentina is currently in talks with the IMF to
reach a new agreement to replace a loan
granted in 2018, of which the country has
already received some $ 44 billion that it
cannot repay.

Fed sees considerable risk of corporate
bankruptcies in the US

The risks of future corporate bankruptcies
"remain considerable" in the United States
even as the economy is emerging from the
coronavirus pandemic, the Federal Reserve
said in its semi-annual monetary policy
report to Congress on Friday.

Corporate debt "is now near its all-time
highs," the US central bank said in the report.
While the large cash balance, low interest
rates and renewed economic growth may
cushion short-term problems, "the risks of
insolvency for small and medium-sized
companies, as well as some large ones,
remain considerable." 

The Biden administration is pushing for a $
1.9 trillion stimulus plan that has already
cleared a major hurdle in the Senate, on top
of the nearly $ 900 billion approved late last
year and the roughly $ 3 trillion. dollars from
the start of the crisis in 2020. Federal
payments, which include one-time checks to
families, an increase in unemployment
insurance and loans to small businesses,
sparked economic growth. But while bank
and household balance sheets remain
reasonably well, companies will grapple with
excess borrowing to try to get through a
historically difficult year.
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The United States Stock Exchange closed
with a mixed sign this Friday; Gains in the
basic materials, oil and gas, and
manufacturing sectors drove indices
higher, while declines in the utilities,
telecommunications, and consumer goods
sectors drove markets lower. , the Dow
Jones Industrial Average added 0.18%,
while the S&P 500 was down 0.03%, and
the NASDAQ Composite advanced 0.16%. 
The best value of the session in the Dow
Jones Industrial Average was Caterpillar Inc,
up 5.41%, or 10.82 points, to 210.75 at the
close. At the bottom of the index was Visa
Inc Class A (NYSE: V), which fell 2.14%, or
4.47 points, to close at 204.88. Leading the
S&P 500 we see Deere & Company (NYSE:
DE), which rose 10.85% to 332.84. The red
lantern of the index was Hologic Inc
(NASDAQ: HOLX), which fell 7.70% to 75.99
at the end of the session. Leading the
NASDAQ Composite we see Energous Co
(NASDAQ: WATT), which rose 95.16% to
7,260. The red lantern of the index was
Cleveland BioLabs Inc (NASDAQ: CBLI),
which fell 26.81% to 6.9900 at the end of
the session. 
Green numbers outnumbered reds on the
New York Stock Exchange by a 2013
difference to 1059, and 80 were flat. On
the Nasdaq market, 2,191 rose and 999
took a step back, while 58 ended
unchanged.

Shares in Deere & Company (NYSE: DE) rose
to an all-time high, hitting 10.85% or 32.59
to 332.84. 

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, fell 3.60%
to 21.68. Gold futures for April delivery rose
0.32%, 5.70, to $ 1,780.70 a month. troy
ounce. Regarding other commodities, crude
oil futures for March delivery fell 2.73%, or
1.65, to stay at $ 58.87 a barrel, while Brent
oil futures for April delivery fell 2.10%, 1.34,
up to $ 62.59 a barrel. 

EUR / USD rose 0.25% to 1.2119, while USD
/ JPY was down 0.19% to 105.45. The dollar
index fell 0.29% to 90.338.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US indices, mixed at the close; the Dow Jones Industrial
Average advances 0.18%



Also in 2017, the European Union
approved sanctions. The Venezuelan
government says that the economic crisis
as well as the migration of 5 million
Venezuelans, who are escaping from
hyperinflation and the lack of public
services, is due to sanctions that prevent
them from buying medicine and food ,
which Washington denies, recalling that
they are items exempt from sanctions. The
opposition led by Juan Guaidó said it
regretted that Douhan "lends itself to
propaganda and narrative that excuses
the regime from his responsibility for the
humanitarian emergency and the violation
of human rights in the country."

Venezuela receives more air
shipments of Iranian refinery
materials
The shipment of catalysts to the 955,000
barrels per day (bpd) Paraguaná Refining
Complex (CRP) in western Venezuela
comes after Iran sent more than a dozen
flights to that same area last year to Help
restart the Cardón refinery, with a capacity
of 310,000 bpd, and alleviate the shortage
of gasoline in the OPEC member nation.
Iran also sent three fleets of ships carrying
fuel to Venezuela, whose oil industry
collapsed after years of underinvestment
and mismanagement. The catalysts are
expected to help restart gasoline
production in Amuay, whose catalytic
cracker has been offline since late 2019.
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US and European sanctions on Venezuela have
had devastating effects: UN rapporteur
Sanctions applied by the United States and the
European Union to Venezuela have had a
"devastating effect" on the OPEC nation, a senior
United Nations (UN) official said on Friday,
although she noted that the country's economic
decline began earlier. At the end of a 12-day visit
that ended on Friday, Alena Douhan, Special
Rapporteur on the negative impact of unilateral
coercive measures on the enjoyment of human
rights, said in a preliminary report that they
should sanctions be lifted and Venezuelan funds
abroad unfreeze. Douhan's visit is the first by a
UN special rapporteur to the country, although
since September 2019 the government of
President Nicolás Maduro and the office of the
High Commissioner for Rights Human Rights of
the United Nations, Michelle Bachelet, agreed to
the arrival of another nine, which have not yet
been authorized. "The decline of the economy
began e n 2014 with the fall in oil prices. Other
factors that have affected Venezuela's economy
include mismanagement, corruption and
"economic controls, Douhan said when
presenting his initial report at a press
conference. But" unilateral sanctions imposed to
a greater extent by the United States and the
European Union and other countries have
exacerbated the calamities "of the South
American nation, he added. Asked about the
corruption allegations, Douhan said he could not
comment further because such a matter was not
part of his mandate. In 2015 the United States
sanctioned to some senior officials of the
Venezuelan government and since 2017
measures against several official entities have
been increased.



China was the main trading partner of
the European Union (EU) in 2020,
followed by the United States and the
United Kingdom, the community
statistical office, Eurostat, reported on
Monday. Last year, marked by the
pandemic, exports of goods from the
EU to China increased by 2.2% and
imports rose by 5.6%, compared to
2019. Specifically, EU exports to China
in 2020 amounted to 202.5 billion
euros, while imports reached 383.5
billion euros. In contrast, imports
(-13.2%) and exports (-8.2%) to the
United States fell compared to 2019,
according to data from the EU
statistical office. 

Exactly, EU exports to the United States
in 2020 amounted to 353 billion euros,
while imports reached 202 billion
euros. Also trade with the United
Kingdom, with the The fact that the EU
has a trade and association agreement
since 1 January, fell significantly in the
past year. Exports of goods from the
EU to its former partner fell by 13.2%
(277 billion euros ) and imports fell by
13.9% (167. 200 million euros),
compared to 2019, in general, the EU's
trade with the rest of the world
decreased by 9.4% in terms of exports
and 11.6% in terms of imports
compared to 2019).
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CHINA,  THE EU'S  MAIN TRADING PARTNER IN 2020

However, Eurostat estimates show that EU
trade started to recover during the second half
of the year to the point that, in December
2020, EU goods exports to the rest of the
world, as well as trade Within the EU, they were
higher compared to the same month of the
previous year. Thus, international trade in
goods in the euro area with the rest of the
world registered a surplus of € 29.2 billion in
December, compared to a surplus of € 22.6
billion. of the same month in 2019, according
to Eurostat.

China dismantles fake vaccine trading
networks at inflated prices

China is dismantling criminal networks related
to the illegal vaccine trade and has made
dozens of arrests for the production and
distribution of adulterated coronavirus
formulas, inflated prices and illegal
inoculations, the Xinhua news agency reported
Monday. Authorities had arrested 79 suspects
as of Wednesday as part of 21 criminal vaccine
trade cases, many of which arose with the start
of COVID-19 inoculation campaigns.



Iran joins club of nations to generate
electricity from hydrogen

Iran has joined the club of nations with
knowledge to generate electricity from
hydrogen, according to the head of the
Organization for Renewable Energy and
Energy Efficiency. Mohammad Satekin said
that hydrogen, as the most available element
in nature, is a desirable energy carrier.
Satekin said his organization supports the use
of hydrogen as a pure source of energy. 

Generating electricity from hydrogen is one of
the newest ways to protect the environment
and avoid air pollution. Meanwhile, Mapna
Group, as Iran's largest producer of power
generating turbines, has recently signaled its
readiness to produce hydrogen-fueled
turbines.

Iran's foreign trade to reach $ 60 billion by
the end of the year: Member of Parliament

Mohammadreza Ebrahimi, an Iranian
member of Parliament, said on Thursday that
despite efforts by the United States and
other adversary countries to halt Iran's
foreign trade, Iran's foreign trade volume is
expected to reach $ 60 billion a End of the
year. 

Referring to Iran's trade deficit of $ 2.5 billion
in transactions with other countries, the
legislator said: "Our efforts must focus on
returning to previous conditions." Ebrahimi
said that the country is going through a
difficult economic period, but that it
continues to advance despite all the
difficulties.

Nord Stream 2 begins the laying of the
gas pipeline in Danish waters

The Nord Stream 2 AG consortium
announced at the beginning of February
the beginning of the laying in Danish
waters of the submarine pipelines of the
gas pipeline that will transport Russian gas
to Germany through the bottom of the
Baltic Sea. The Russian-registered ship
"Fortuna" proceeded to lay the pipes after
the marine tests carried out in the area
since May 24 were considered successful,
the project operator's statement said.
According to the note, released by Russian
media, "Fortuna" received authorization to
operate in the Danish exclusive economic
zone on January 15. 

The consortium expects that this ship will
complete the laying of the 120 kilometers
of pipes in Danish territory at the end of
May, after which this process will be
carried out in German waters. Last
December "Fortuna" installed a section of
about 2.6 kilometers of pipes in the
exclusive economic zone of Germany, at a
depth of 30 meters. After a year of pause
and search in vain for other alternatives,
Russia finally assumed the construction of
the final section of the work. To date, 94%
of the two lines of the gas pipeline (2,300
of 2,460 kilometers) have been completed,
which will be able to carry 55,000 million
cubic meters of gas per year to Europe.
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United States
Jobless Claims: U.S. initial claims for
unemployment insurance are again signaling
instability in the labor market. New filings rose
from an upwardly revised 848,000 to 861,000
in the week ended February 13, well above
consensus expectations. Continuing claims
barely budged, dropping from 4,558 million to
4,494 million in the week ended February 6.
The number of those filing for Pandemic
Unemployment Assistance spiked by nearly
175,000 in the week ended February 13 to
516,299, the highest reading since mid-
September. In total, initial claims are well above
the 1 million threshold where they have been
since the pandemic began.
Oil Inventories: much larger than expected
decline in crude oil inventories will help support
oil prices. Commercial crude oil inventories
plummeted by 7.3 million barrels in the week
ended February 12. Gasoline inventories rose
by 672,000 barrels. Distillate inventories fell by
3.4 million barrels. Refinery capacity utilization
ticked up to 83.1% from 83%. Over the last four
weeks, total U.S. oil demand was 2.4% lower
than during the same period last year.
Industrial Production: manufacturing has
weathered this wave of COVID-19 cases and
tighter state restrictions well. Industrial
production increased 0.9% in January, better
than both our and consensus expectations.
There were also upward revisions to December,
as industrial production is now shown to have
risen 1.6% (previously 1.3%). This was offset by
downward revisions to November.
Manufacturing production was up 1% in
January, similar to the gains in each of the prior
two months. Mining output increased 2.3% in
January while utilities output fell. Capacity
utilization increased from 74.9% in December
to 75.6% in January.
Read Full Analysis With A Free

India

Belgium

Netherlands

Australia

Foreign Trade: India’s trade deficit walked
back to $ 14.5 billion in January after soaring
to $ 15.4 billion in December 2020. The
current fiscal year's deficit is just over $ 72
billion. The month's negative balance is still
5% smaller than a year ago because of a
higher increase in exports (6.2% y / y) than in
imports (2%). Strong gains in exports of rice
and other cereals, oil meals and iron ore lifted
the results, while among imports, pulses,
cotton and gold shipments stood out,
offsetting losses in many other categories.

Consumer Price Index: Belgium's consumer
price index inched ahead in January, but the
pace slowed compared with the prior month.
Annual inflation clocked in at 0.26% in
January, compared with 0.41% in December.
Rising food and nonalcoholic beverage prices
were the largest contributor to the index this
month.

Unemployment: The unemployment rate in
the Netherlands fell for the fifth consecutive
month, to 3.6%. The labor force has
recovered to its pre-pandemic levels, but
employment has a little ground to make up.

Employment Situation: Australia’s labour
market improved again, with the
unemployment rate falling from 6.6% in
December to 6.4% in January. Employment
rose by 29,100, while the number of
unemployed fell by 34,300. The
underemployment rate fell to 8.1%, down 0.4
percentage point over the month. January
marked the fourth consecutive monthly rise
in employment, driven mostly by the
continued recovery in Victoria following the
end of the restrictions taken to contain the
spread of COVID-19. 
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