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REPORTS AND ECONOMIC EVENTS

More than 60 defenders of human rights
and the environment gathered on
November 4 and 5 at the Forum of People
Defenders of the Environment in South
America. The event, held online, offered a
space to analyze the situation of
environmental defense in the region, as
well as for the exchange of experiences,
good practices and recommendations
regarding the exercise of this work in a
safe environment. the participation of
environmental defenders, as well as
representatives of civil society from
Argentina, Brazil, Bolivia, Chile, Ecuador,
Paraguay, Peru and Uruguay, as well as
invited defenders from Colombia,
Honduras and Guatemala, among others.
the UN Human Rights in South America
(OHCHR), the Economic Commission for
Latin America and the Caribbean (ECLAC)
and the UN Environment Program (UNEP),
the event also had the support of the
Center for Justice and International Law
(CEJIL), Protection International (PI), Global
Witness, and International Land Coalition
(ILC). The Executive Secretary of ECLAC,
Alicia Bárcena, joined the recognition of
the persons defenders and particularly
highlighted the work of women, indigenous
leaders and remote areas for the defense
of the environment in the region.

FORUM ADDRESSED CHALLENGES OF ENVIRONMENTAL
DEFENDERS IN SOUTH AMERICA

At the event, the participants identified lines
of action with an emphasis on the
protection of environmental defenders. The
Forum also made it possible to disseminate
human rights standards and mechanisms of
the United Nations system, and regional
frameworks such as the Escazú Agreement
on access to information, participation and
justice in environmental matters, it is the
first environmental treaty of the region and
the first in the world to contain specific
provisions on human rights defenders in
environmental matters. The conclusions of
the Forum will be compiled in a United
Nations consultation document on the
matter.



Eurozone says composite PMI falls to 50
in October, esp. 49.4

Economic activity in the Eurozone was on
the verge of stagnation in the tenth
month of the year, as a consequence of
the rebound in cases of the covid-19
disease and the uncertainty generated
by the closures ordered in various
countries of the region to stop the
pandemic, The Composite Purchasing
Managers Index (PMI) fell from 50.4
points in September to 50 in October,
snapping a three-month streak of
expansion, the IHS Markit agency said. .
Under the Markit methodology, a reading
below 50 points indicates a contraction
in economic activity, while above that
level indicates an expansion. Germany
continued to lead the recovery in the
euro area, achieving its largest
expansion in For its part, the PMI index
for the services sector fell from 48 points
in September to 46.9 in October, keeping
this sector in a contraction zone for the
second month in a row.

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

"The economic recovery of the euro zone
stalled in October, when containment
measures to combat second waves of COVID-
19 infections were intensified. Service
companies have been particularly affected, hurt
by the intensification of weakness in consumer-
oriented sectors such as hospitality and
catering, and neutralize the good news
observed, "said Chris Williamson, chief
economist at IHS Markit, in a statement. "In the
wake of tightening lockdown measures, it is
increasingly difficult to predict how the euro
zone economy could avoid slipping back into
decline."
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The Turkish lira falls to a new all-time low,
trading at 10.14 per euro

The Turkish lira hit a new all-time low against
the euro and the dollar on Friday, crossing the
psychological barrier of 10 units per euro and
standing at 10.14 lire per euro at 10:20 GMT, a
drop of 3.3 % compared to Monday's values.
The Turkish currency has also depreciated,
although less, compared to the dollar, with a
fall of 1.6% from Monday until it reached 8.55
today. It has been losing value continuously in
the last month, accumulating a depreciation of
10% since the beginning of October and of 35%
since it began a marked downward path in
February, after more than a year of relative
stability.

Among the factors cited by analysts is that the
Central Bank has raised interest rates too late
and at a very slow pace, due to the opinion of
the president, Recep Tayyip Erogan, that high
rates cause inflation to rise. interest rates are
now at 10.25%, below inflation of 11.89%.

Also contributing to the currency crash were
Turkey's tensions with Greece in the eastern
Mediterranean, Ankara's involvement in the
Nagorno-Karabakh conflict and the recent clash
with France over Paris's measures against
radical Islamism. Erdogan has called for a
boycott. French products, which is not
conducive to the economy at an already
difficult time amid a pandemic with new
movement and consumption restrictions
across Europe.

German industrial production rises 1.6% in
September

The production of German industry rose
1.6% in September compared to the
previous month and contracted 7.3% year-
on-year, according to provisional data
released this Friday by the Federal
Statistical Office (Destatis). Industrial
production for August were corrected
upwards, from a provisional 0.2% decline
to a final 0.5% rise compared to July and
from a 9.6% to 8.7% decline in year-on-year
terms. In February, the month before the
introduction of restrictions to contain
contagions, production fell in September -
adjusted for seasonal and calendar effects
- by 8.4% .In the industrial sector,
production in September grew by 2.0%
compared to August. Within the industrial
sector, the production of intermediate
goods increased by 1.4%, that of consumer
goods, 3.0% and that of investment goods,
2.2%. In the largest sector of German
industry, the automobile industry,
production rose in September u n 10.0%
compared to the previous month, after a
decline of 10.3% in August.
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Analysts predict a 11.6% drop in Argentina's
GDP in 2020
Argentina's economy would contract by
11.6% in 2020 due to the effects of the
coronavirus pandemic, an improvement over
last month's forecast of an 11.8% collapse,
according to an expert survey published
Thursday by the central bank (BCRA)
.According to the Market Expectations
Survey (REM) of the BCRA, for which 43
specialists were consulted, it is estimated
that 2020 will end with an inflation of 35.8%,
1.1 points percentage less than in the
forecast released in October. The price
increase in October would have been 3.2%,
according to the report. "Those who
participate in REM estimate that during the
third quarter of 2020 GDP would increase
10.5% compared to the second quarter of
2020, which suggests that the period of
greatest impact of the coronavirus pandemic
has been left behind, "the report
highlighted. Participants consulted predict
that the average nominal exchange rate in
Argentina will reach 84 pesos per dollar in
December 2020 and 125 pesos per dollar by
the end of 2021 The survey was carried out
to consulting firms, research centers,
financial entities and analysts between
October 28 and 30.

Powell says the economic recovery "has
moderated" in the US.

After his decision to keep monetary policy
intact in the current range of 0% to 0.25%,
announced this Thursday, the president of
the Federal Reserve of the United States,
Jerome Powell, offered a press conference in
which he explained more details about the
reasons for the announcement. Powell said
that the path to economic recovery in the
United States has moderated, and that one
of the risks that worries him most is the
persistent increase in cases of Covid-19
infections, an issue that will continue to
weigh significantly on the economy.
"Economic activity and employment have
continued to rebound, but remain well below
their levels at the beginning of the year,"
Powell said, sending a slightly different
message from his meeting of September,
where he mentioned that “economic activity
had recovered in recent months.” He said
that the rebound has been driven mainly by
stimulus, but even so, the economy is still at
the level it is lower than what it had before
the pandemic. However, he said that fiscal
stimulus from the government is still badly
needed. For this reason, during his press
conference, Powell indirectly sent a message
to Congress about the need to promote
health care policy, the control of the virus,
because "they are absolutely critical for the
economy."
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The US market closed with declines this
Friday; declines in the oil and gas, finance,
and consumer goods sectors pushed
indices lower. At the end of the session in
New York, the Dow Jones Industrial Average
fell 0.38%, while the S&P 500 cut a 0.24%,
and the NASDAQ Composite fell 0.22%. The
best performer of the session on the Dow
Jones Industrial Average was Johnson &
Johnson (NYSE: JNJ), up 1.76% or 2.46
points, to settle at 142.22 at the close. 

The worst stock in the index was
UnitedHealth Group Incorporated (NYSE:
UNH), which fell 1.99%, or 7.04 points, to
finish at 347.36. The top-earning stocks on
the S&P 500 were Coty Inc (NYSE: COTY),
which advanced 19.16% to 3.98. The worst
component of the index was Flowserve
Corporation (NYSE: FLS), which fell 9.36%
to 28.66 at the end of the session. The top-
earning stocks on the NASDAQ Composite
were Mogo Inc (NASDAQ: MOGO), which
advanced 35.82% to 1,820. 

The worst component of the index was
Assembly Biosciences Inc (NASDAQ: ASMB),
which depreciated 68.27% to 5.04 at the
end of the session. Negative values   
outperformed positive values   on the New
York Stock Exchange by a difference of
1,754 versus 1077, and 90 ended
unchanged.

On the NASDAQ, 1708 lost and 984
appreciated, while 72 closed flat. The CBOE
Volatility Index, which measures the volatility
of S&P 500 options, was down 7.58% to
25.49. Gold futures for December delivery
they gained 0.33%, or 6.35, to $ 1953.15 a
troy ounce. 

Looking at the other commodities, crude oil
futures for December delivery fell 3.76%, or
1.46, to stay at $ 37.33 a barrel, while Brent
oil futures for January delivery fell 3.10%, or
1.27 , to $ 39.66 a barrel. EUR / USD
recovered 0.49% to 1.1879, while USD / JPY
fell 0.18% to 103.28. The dollar index lost
0.29% to 92.252.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock markets closed lower; the Dow Jones Industrial
Average lost 0.38%



The main destination for Venezuelan oil
and fuel in October was Asia with just over
a third of total exports, followed by Cuba
with some 104,000 bpd. Venezuela's oil
exports are increasingly difficult to track,
because a growing portion of Shipments
originate from ship-to-ship operations and
not from PDVSA ports. In October, PDVSA
inaugurated a new location to transfer oil
between ships near La Borracha island off
the country's eastern coast.

Venezuelan tanker is repaired in Cuba
after suffering damage in fire

A tanker owned by the maritime division of
Venezuela's state-owned Petroleos de
Venezuela is being repaired in Cuba after
sustaining damage in a fire while unloading
last week, four people familiar with the
matter said. The Teseo, an Aframax-type
vessel, set sail from the Venezuelan port of
Cardón with some 500,000 barrels of fuel
oil for electricity generation on October 20
bound for the Cuban port of Felton,
according to an internal PDVSA document
and vessel tracking data from Refinitiv
Eikon. The fire was brought under control
relatively quickly and there were no
injuries to the crew, one of the people
said. The incident took place as the United
States seeks to disrupt oil trade between
the South American country and Cuba.
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Venezuela oil exports fall to new low in October,
clients withdraw

Venezuelan oil exports fell to a new all-time low
of 359,000 barrels per day (bpd) in October, as
most of the long-term clients of the state-owned
PDVSA stopped purchases before the deadline
established by Washington for suspend business
with the oil company, according to data seen by
Reuters on Monday. The United States set a
deadline between October and November for
PDVSA's long-term clients, including Italy's Eni,
Spain's Repsol and India Reliance Industries, to
stop the oil exchanges it had authorized this
year as an exception to the sanctions against
Venezuela. None of the companies took
shipments of Venezuelan crude in October,
reducing PDVSA's client base, according to
internal documents from the state oil company
seen by Reuters and vessel tracking data from
Refinitiv Eikon. Thailand's Tipco Asphalt received
one shipment. of heavy crude from Venezuela
aboard the Explorer tanker and has at least two
more shipments due to depart in November
before closing deals with PDVSA, according to
the data. A total of 26 tankers sailed from the
sanctioned nation last month. The 359,000 bpd
that were exported represent the lowest
average since early 1943, according to figures
from Venezuela's Petroleum Ministry. PDVSA and
its joint ventures exported 381,000 bpd in June
and 388,000 bpd in July, but shipments had
rebounded to 440,000 bpd in August and
703,000 bpd in September, helped by last-
minute purchases from traditional clients,
PDVSA and internal data show Eikon.



The third China International Import Expo
(CIIE) opened its doors on Thursday with
fewer attendees and participants than in
the last two years due to the global impact
of the covid-19 pandemic, according to
the list offered by the official website of
Last year, almost 4,000 businesses
participated in the Expo, a figure that this
year has dropped to just under 2,800.
Added to this is that, according to the
Hong Kong private newspaper South
China Morning Post, some executives of
multinational companies in China They
have shown a certain indifference towards
the fair -which will conclude on the 10th-
considering it "of mostly symbolic value." 
The state media have preferred not to
emphasize the reduction, focusing on two
other data: that in this edition up to 70%
will participate of the 'Fortune 500'
companies (the 500 largest in the world)
that had already participated in the
previous two years, and that fifty firms
from that list arrive at the CIIE for the first
time in 2020. 
Due to the reduction in the number of
firms, the total area of   the exhibition has
expanded by about 30,000 square meters
compared to last year, when they
exceeded 70,000 million dollars in
agreements for the purchase of goods
and services.
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THE THIRD CHINA INTERNATIONAL IMPORT EXPO BEGINS

Although the CIIE begins its activity on
Thursday, it held an inauguration ceremony
on Wednesday in which Chinese President Xi
Jinping, as well as leaders of other countries,
as well as the Spanish chief executive, Pedro
Sánchez, participated with recorded
messages. The Asian giant's leader revealed
that China is estimated to import goods
worth up to $ 22 trillion over the next
decade. Xi spoke again of his commitment to
the country's economic openness, while
promising more transparency in its legal
framework. on foreign investment and
protection of intellectual property. He also
announced more support for cross-border e-
commerce and a cut in the list of
technologies whose import is
restricted.Meanwhile, the official Chinese
press highlights that, in his speech, Sánchez
spoke of a shared vision for development
between Spain and China and the
commitment of both countries to establish a
multilateral framework to discuss issues such
as international trade or climate change.



Iran begins strategic railway laying
operation in southwestern province

The track-laying operation of the strategically
important Chabahar-Zahedan railway began
at a ceremony in southwestern Iran on
Wednesday. The ceremony was attended by
the minister of urban development, deputy
speaker of parliament and commander of
the Khatam al-Anbia base, which is Iran's
main contractor. Ahmad Nozari, an official at
the Urban Development Ministry, told the
IRNA correspondent that some R $ 16 billion
has so far been spent developing nearly 43
percent of the project, which he said will be
inaugurated in the near future. 

Once the project is up and running,
Afghanistan can use the railroad to send its
mineral and agricultural products to the port
of Chabahar to take them to other countries.
Afghanistan is a landlocked country. It is very
important for the country to connect with the
Chabahar port of Iran, which provides access
to Afghanistan to free waters.

Iran puts six-month trade with ECO
members at $ 4.5 billion

Iran's trade with nine member countries of
the Economic Cooperation Organization
(ECO) stood at $ 4.5 billion during the first six
months of the current Iranian year (which
started on March 20), according to the
Customs Administration spokesman. from
Iran, Rouhollah Latifi. Iranian share for export
to ECO members amounted to about 2.52
billion dollars in the mentioned period,

OPEC and Russia study further cuts in oil
production

The Organization of the Petroleum
Exporting Countries and Russia are
studying deeper cuts to crude production
early next year to strengthen the market,
said a source from the group and another
familiar with Moscow's ideas. OPEC and
allied producers led by OPEC. Russia, the
group known as OPEC +, is slated to
reduce its 7.7 million barrels per day (bpd)
pumping cuts by about 1 million bpd from
January. 

Earlier Tuesday, Algeria, which holds the
rotating presidency of OPEC backed an
extension of existing cuts to pumping for
the first months of 2021. On Monday, oil
executives and Russian Energy Minister
Alexander Novak had talks that also raised
the possibility of maintaining and not
easing cuts to production, two industry
sources said. 

While Russia is the largest of the non-
OPEC allies, Saudi Arabia, the group's
largest producer, said in u At a meeting
last month, no one should doubt the
group's commitment to supporting the
market. "We will not shirk our
responsibilities in this regard," said Saudi
Arabia's Energy Minister Prince Abdulaziz
bin Salman. OPEC + is scheduled to meet
to set policy on November 30 and
December 1.
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United States

Indonesia

Oil Inventories: A surprisingly large drop in oil
inventories will support oil prices. Commercial
crude oil inventories fell by 8 million barrels in
the week ended October 30, going against
consensus expectations of a 582,000-barrel
increase. Gasoline inventories rose by 1.5
million barrels, contrary to analyst expectations
that stocks would fall by 405,000 barrels.
Distillate inventories fell by 1.6 million barrels,
short of analyst predictions of a 2.8-million
barrel draw. Refinery capacity utilization rose to
75.3% from 74.6%. Total U.S. oil demand was
10.9% lower than a year earlier.
Jobless Claims: U.S. initial claims for
unemployment insurance declined slightly from
the prior week to 751,000, just shy of our
forecast for 760,000 new claims. New filings for
Pandemic Unemployment Assistance were little
changed at 363,000, keeping the total level of
new initial claims above 1 million. Meanwhile,
continuing claims for unemployment insurance
benefits signal ongoing improvement, falling
from 7.82 million in the week ended October
17 to 7.29 million in the week ended October
24. The improvements in regular state
continuing claims continue to be at least
partially offset by an increase in claims under
Extended Benefits and the Pandemic
Emergency Compensation Program which
totaled about 4.5 million claims in the week
ended October 17.

GDP: Indonesia's third-quarter GDP contracted
by 3.49% y/y, extending the loss from the
second quarter as the country enters recession
for the first time in 22 years. The record high
cases of COVID-19 infections pushed
authorities to extend Jakarta's second partial
lockdown for another two weeks starting from
28 September as nearby cities continue to see
a surge in COVID-19 infections.

Euro Zone

Brazil

Australia

Retail Sales: Euro zone sales fell by 2% in
September following August’s 4.2% jump. In
yearly terms, retail sales were up 2.2%, but
the trend is moving in the wrong direction.
Part of the weakness in the September
release comes from the base effects of this
year's late-summer sales, which boosted the
August figures considerably. Among the major
euro zone economies, retail sales fell the
most in France, by 4.5% m/m, and the least in
Spain, by 0.4%.

Foreign Trade: Brazil’s trade surplus fell to
$5.5 billion in October, below both our and
consensus expectations. Both exports and
imports continued to show weakness,
keeping the trade balance in surplus for all
the wrong reasons. Exports declined 8.8% y/y,
the seventh annual decline in a row. Imports
fell by 27.3% y/y as domestic demand
remained muted. 
Industrial Production: The national industry
continued to advance in September, growing
in monthly and annual terms. The index of
industrial production reported an annual
advance of 1.5% after a fall of 0.7% in the
previous month, according to seasonally
adjusted figures; from the previous month,
production advanced 2.6%. Unadjusted data
showed annual growth of 3.4% after gaining
1.2% a year earlier.

Monetary Policy: The Reserve Bank of
Australia cut the cash rate to 0.1% in
November, and the target on the three-year
government bond yield was also lowered to
0.1%. This is an unprecedented move for the
Australian economy as borrowing costs are
taken to near-zero levels, with hopes to
stimulate domestic demand through greater
availability of cheaper debt and lower
mortgage rates.
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OFFICIAL STATISTICS OF THE WEEK


