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REPORTS AND ECONOMIC EVENTS

At the seminar "Social cohesion,
guarantees of well-being and social
protection: keys to reconstruction with
equality after the pandemic in Latin
America", which was opened by ECLAC
Deputy Executive Secretary Mario Cimoli,
specified that COVID-19 has shown and
magnified the structural problems of the
development model in Latin America and
the Caribbean characterized by
intersecting inequalities, mediocre growth,
low productivity, insufficient export
diversification, little fiscal space, and
growing environmental deterioration. 

He pointed out that ECLAC estimates
indicate that the decline in economic
activity will be -9.1%, while unemployment
levels will reach 47 million people and
informality will reach more than 51%. He
warned that women, young people,
indigenous people, Afro-descendants and
migrants are overrepresented these
figures and stressed that ECLAC estimates
foresee a significant increase in the
number of people living in poverty by 45.4
million reaching a total of 231 million
(37.3% of the population) and an increase
of 28.5 million in the number of people
living in extreme poverty, totaling 96.2
million (15.5% of the population). The Gini
index would increase by 4.1% in 17
countries analyzed.

ECLAC:  CALLS FOR POLITICAL AND SOCIAL PACTS FOR
COHESION,  EQUALITY AND SUSTAINABLE DEVELOPMENT

Mario Cimoli added that social cohesion
must be incorporated into the design of
social policies as a transversal objective and
thus contribute to drawing a new social
pact. “We must think about what policies are
necessary to build social cohesion,
guarantee well-being and how to rebuild a
model that has a foundation on equality at
the regional level, said Cimoli. Claudia
Mojica, UNDP Resident Representative in
Chile, meanwhile, stressed It is necessary to
reflect on the development model and
analyze to what extent social protection
systems provide the security that people
demand. Silvia Rucks, UN Resident
Coordinator in Chile, stated that without
social cohesion, countries lose development
capacities that are they build on
cooperation and it is very difficult to set
shared goals.



Confidence falls in the euro zone in
November due to the second wave of the
pandemic

Eurozone economic confidence fell for
the first time in seven months in
November, amid the second wave of
COVID-19 hitting the continent,
depressing the mood in all sectors,
particularly those most affected by
closures, such as services and retail. 

The European Commission's monthly
survey showed that confidence in the 19
countries that share the euro fell to 87.6
points from 91.1 in October, slightly
above market expectations , which I
expected to drop to 86.5 points. 

The survey is typically conducted in the
first two to three weeks of the month,
which means that responses are related
to mood after the announcement of a
series of lockdowns, including of the two
largest economies in the euro zone,
Germany and France. 

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

"After the partial recovery in sentiment between
May and September and the wide lateral
movement in October, the fall is the first since
sentiment ento fellsharply in the first wave of
COVID-19, "the European Commission said in its
report. The decline in confidence, Brussels said,
was fueled by falling confidence in the retail,
service sector and consumers. spirits in industry
and construction, largely spared from shutdowns,
only suffered a slight decline. In all cases, the
outlook on the future of business worsened. To
see the data from the European Commission:

https://ec.europa.eu/info/business-economy-
euro/indicators-statistics/economic-
databases/business-and-consumer-surveys_en

PAGE |  03
VENEZUELAN CENTER

FOR STUDIES ON CHINA



Unemployment in Brazil reaches its highest
level since 2012 and reaches 14.6%
Unemployment in Brazil reached 14.6% in the
third quarter of this year, which translates to
14.1 million people without work, the highest
level in the country since 2012, official sources
reported this Friday. According to the state-run
Brazilian Institute of Geography and Statistics
(IBGE), this is the highest rate since 2012, when
a new measurement method was adopted, and
represents a rise of 1.3 points compared to the
second quarter, when the index was stood at
13.3%. In absolute numbers, 1.3 million people
joined in the search for a job in the country
between July and September. The increase in
unemployment, according to the IBGE, is a
reflection of the flexibility of the measures of
social isolation imposed by governments
between March and May as an attempt to curb
the pandemic, which began to rise in June to
reactivate the economy. "With the relaxation of
these measures, we began to perceive a
greater contingent of people seeking of an
occupation, "explained the study analyst,
Adriana Beringuy, quoted in a statement. The
unemployment rate rose in 10 of the 27
Brazilian states and remained stable in the
others, which indicates, the analyst warned,
that all the region s "had, in some way, the
labor market quite affected." Regarding the
employed population, the IBGE pointed out
that it fell by 1.1% (880,000 fewer workers) in
the third quarter compared to the three
previous months and It reached 82.5 million
people, which is equivalent to an occupancy
rate of 47.1%, also the lowest level recorded
since 2012.

France revises the rise in GDP in the third
quarter to 18.7%
The French economy rose 18.7% in the
third quarter, according to the calculations
of the National Institute of Statistics (Insee)
published this Friday, after revising the
preliminary 18.2% upwards and after the
historic fall in gross domestic product (
GDP) of 13.8% in the second quarter. In
interannual data, the variation of the third
quarter was -3.9%, also better than the
-4.3% previously announced by the Insee.
France, which are still much lower than the
previous ones in the health crisis, showed a
partial recovery in activity between July and
September, which coincided with the
period in which the country lifted
restrictions such as the closure of shops,
bars or restaurants. The revision of
macroeconomic data was due to the
improvement in household consumption
data, which increased by 17.9% in the third
quarter after a fall of 11.4% in the second,
and from investment, which rose by 23.9%,
although it stood at -4.8% compared to the
figures for the same period in 2019. The
rise in exports (22.1%) contributed 0.7
points to the increase in GDP.
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Foreign trade rebounds in OECD countries
in the third quarter

Exports of the group's countries rose 21.6%
between July and September compared to
the previous quarter, while imports grew
18.1%, the OECD said in a statement.
However, the total volume of foreign trade
continues being 5% lower than that of the
fourth quarter of 2019 and about 10% lower
than its maximum in the third quarter of
2018. 

The Organization for Economic Cooperation
and Development (OECD) detailed that the
increase was especially strong in North
America, and Mexico stands out above all,
where exports soared by 50.2%, by 18.5% of
imports. In Europe, the rebound was also
notable, with an increase in exports of
27.4% and imports of 22.4% in the members
of the European Union. 

Brazil and Japan showed a reduction in
imports (8.9% and 5.3% respectively). Among
the G20 countries, China is the only country
where trade in goods has recovered to the
level prior to the pan demia, with an
increase in exports of 9.6% and imports of
13.7% in the third quarter.

Fed plans to increase debt purchases to
support economy

The US Federal Reserve (Fed) is analyzing the
possibility of increasing monetary stimulus
with greater debt purchases to underpin the
economic recovery amid the crisis caused by
the coronavirus, the minutes of the last
November meeting of the central bank.
"Participants noted that the committee could
offer more stimulus, if appropriate, through
an increase in the pace of purchases and
shifting the acquisition of Treasury bonds to
those with a longer maturity period without
increasing the volume of purchases,
"indicated the minutes released by the Fed
with the usual three weeks of delay. The US
central bank has been buying Treasuries
worth 80,000 million dollars and mortgage-
backed assets an additional 40,000 million
since June. 

Back in September, the Fed pledged to
support the economy when it broadened its
inflation criteria to determine when an
increase will be necessary. The central bank
continues to warn of the risks arising from
the coronavirus pandemic. "The recent
increase in COVID-19 cases is expected to
keep benchmark interest at almost 0% for at
least another three years. 19 in the United
States and elsewhere is particularly
worrisome, "said Fed Chairman Jerome
Powell.
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The Dow Jones struggled to make a profit
this Friday, in parallel with the technology
sector that continued to accumulate gains
to offset losses in value stocks due to fears
of more Covid-19 restrictions ahead, all this
while Americans travel during the The Dow
Jones industrial average closed this Friday's
session - which was shorter for the holiday
in the United States - at 0.13%, or 38
points. The S&P 500 rose 0.28%, while the
Nasdaq Composite added 0.92%. 

The technology sector was one of the
biggest winners of the day, led by the
FAANGs, as investors' appetite for growth
stocks remained intact. Apple (NASDAQ:
AAPL), Amazon (NASDAQ: AMZN), Facebook
(NASDAQ: FB), Alphabet (NASDAQ: GOOGL)
and Microsoft (NASDAQ: MSFT) were the
tech stocks that rose the most in the short
session this Friday. 

Tech growth helped the market, in general,
to avoid weak stocks ones of value at a
time when some are concerned that rising
Covid-19 infections will likely lead to more
restrictions in the US. 

"The number of cases was rising sharply
before last week, but vacation travel and
social activities could experience a rush
that requires aggressive action to avoid

health systems collapse under the pressure
of hospitalizations, "the financial institution
ING (AS: INGA) said in a note. The energy
sector fell by almost 1%, as investors
apparently took profits, but it is still on track
for a third week of gains following strong
gains earlier in the week amid rising oil
prices ahead of a key OPEC meeting next
week. "We think OPEC + will go short.
extension of the current 7.7 mb / d cut
when they meet next week, "Canadian bank
RBC said in a note. Towards next week,
market sentiment will be driven by
developments in Covid-19 vaccines, more
restrictions to curb the virus and any
progress on US fiscal stimulus.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

Wall Street green shutdown driven by tech sector



The Venezuelan currency loses 24.51%
of its value against the dollar in a week
The Venezuelan currency, the bolivar,
depreciated 24.51% against the dollar in
the last 7 days, in which the US currency
shot up to 1,035,887.03 bolivars at the
close of this Friday, reported the Central
Bank of Venezuela (BCV). A week ago, the
dollar was quoted in the official market at
782,025.16 bolivars, a figure that,
compared to the one provided by the
Venezuelan issuer on Friday, offers a
sample of the high inflation that the
country is going through In the parallel
market, which dictates the price for most
operations in Venezuelan commerce, the
dollar was trading this Friday at
1,083,089.87 bolivars, 4.36% higher than
that reported by the BCV. Tuesday, the
price of the dollar in the parallel market for
the first time exceeded the barrier of
1,000,000 bolivars for each unit of the US
currency, prompting the Government of
Nicolás Maduro to dictate a series of
measures to try to revive the local
currency Among these decisions, ex Vice
President Delcy Rodríguez asked, there is
the expansion of the daily amounts
allowed for bank transfers that are made
through digital platforms, which currently
stand at around 100 million bolivars, or $
96.50 according to the official quotation. ,
Rodríguez announced a tax on foreign
exchange transactions, without further
details about it.
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Venezuela resumes direct oil shipments to China
despite US sanctions
Venezuela resumed direct oil shipments to
China after United States sanctions sent
shipments to Asia clandestinely for more than a
year, according to vessel tracking data from
Refinitiv Eikon and internal documents from the
state-owned Petróleos de Venezuela (PDVSA).
The state-owned China National Petroleum Corp
(CNPC) and PetroChina (HK: 0857), long among
PDVSA's main clients, stopped loading crude oil
and fuels into Venezuelan ports in August 2019
after Washington extended its sanctions to
include companies that traded with the
Venezuelan state company The imposition of the
so-called 'secondary sanctions' in 2019 was part
of a strategy by the administration of President
Donald Trump to pressure the departure of
Venezuelan President Nicolás Maduro, but not
managed to completely bring down the export of
oil from the South American nation. Instead,
shipments d the crude that PDVSA extracts to
Malaysia, where the transfer of cargo between
tankers at sea has allowed most of Venezuela's
oil exports to continue flowing to China, after
changing hands and using intermediaries. The
first tanker to resume the transport of
Venezuelan crude directly to China was the
Kyoto, identified by the monitoring service
TankerTrackers.com when loading 1.8 million
barrels of Venezuelan heavy crude in the port of
Jose at the end of August. One more tanker, the
Warrior King, is offloading Venezuelan crude at
the Chinese port of Bayuquan, while two large oil
tankers owned by PetroChina loaded crude into
Venezuela this month, according to PDVSA's
export schedules, shipping documents and
Refinitiv Eikon data.



The Nobel Prize in Economics Joseph
Stiglitz warned on Wednesday that
China's economic growth will not help
the global recovery as in the previous
crisis and considered that the zero rate
policy is a mistake, so he called for
more fiscal policies, while He trusted
that the Joe Biden government in the
US will allow the International Monetary
Fund (IMF) to issue more special
drawing rights (SDR) .In a presentation
at the Monetary and Banking
Conference organized by the Central
Bank of Argentina, Stiglitz recalled that
in the The 2008-2009 crisis, China "was
the basis of the global recovery", but
stressed that after the covid-19 crisis,
moderate growth has been observed in
the Asian giant. "China is not going to
play the same role", Stiglitz warned.
"There will be no global recovery if
most of the countries in the world do
not recover," he concluded, and
recalled that "the recession is
particularly strong in emerging and
developing markets," so "there should
be an international cooperation
agreement to a global recovery. "" The
G20 said it was going to use all
available instruments, but it hasn't. The
IMF played a leadership role, different
from what it has done in the past. I was
critical in the past, but in this crisis
have played a leadership role, "Stiglitz
described.
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CHINA WON'T HELP GLOBAL RECOVERY,  ECONOMIST STIGLITZ
SAYS

China's central bank will make the country's
monetary policy more flexible and focused

The Chinese central bank said on Thursday that
it will make its prudent monetary policy more
flexible and focused, while reiterating that it will
not resort to a flood-like stimulus. 

China will keep its macroleverage ratio stable
and improve the prevention and disposition
mechanism. risk of default on bonds, the
People's Bank of China said in its Q3 Monetary
Policy Implementation Report Several high-
profile defaults by Chinese state-owned firms,
including Yongcheng Coal & Electricity Holding
Group and Huachen Auto Group Holdings Co,
recently rocked China's corporate bond market.
Bond defaults eroded investor sentiment and
raised financing costs for many corporate
borrowers, adding to pressure on China's
nascent economic recovery. 

Beijing will maintain "normal" monetary policy
for as long as possible, the entity's report said,
reiterating l The previous comments from its
governor, Yi Gang.



Tehran province exports € 1 billion worth
of goods in six months

The Iranian province of Tehran has exported
1 billion euros worth of different types of
commodities during the first six months of
the Iranian calendar year (which started on
March 20, 2020) .

The figure shows an increase of 18 percent
compared to the corresponding period of
the previous year, Saber Parnian, managing
director of industrial complexes in Tehran,
told IRNA on Wednesday. The increase in the
quality of Iranian products is tangible
compared to the past five years, Parnian
added. After the imposition of the US
sanctions against Iran, local companies could
produce raw materials similar to foreign ones
based on domestic capabilities and
technologies, the official said. US President
Donald Trump prevailed again when he
called for the highest level of sanctions
against Iran in November 2018, just months
after his unilateral withdrawal from the Iran
Agreement in May. 

Parnian went on to say that indigenous
products can now compete with their
foreign-made rivals. In addition, he described
the sanctions as an opportunity for the
country to improve national capacities.
Currently, Iran not only meets the needs
within the country, but also provides the 15
neighboring and European countries with
different types of goods, Parnian stressed.
Then, he highlighted the important role that
knowledge companies play in the path of
national development. Tehran is among the
Iranian provinces that are introduced as an
apple production center.

Russian oil company Lukoil loses 187.8
million dollars until September

Russian oil company Lukoil (MCX: LKOH)
posted a net loss of 14,300 million rubles
(187.8 million dollars or 158.3 million
euros) through September compared to a
profit of 520.9 billion rubles (6,843 million
dollars or 5,767 million euros) for the
same period of the previous year. 

The company's sales fell by 30.8%
between January and September, to 4.1
trillion rubles (53,978 million dollars or
45,494 million euros), according to
financial results The gross operating profit
or ebitda fell by 48% to 497.5 billion
rubles (6.535 billion dollars or 5.508
million euros) .

Lukoil attributed the result to weaker
global economic activity due to the
pandemic of the coronavirus and the
"unprecedented" drop in demand for
hydrocarbons and prices. 

The consequences of the pandemic on
finances include a reduction in the
production of crude oil in its fields in
Russia and in certain international
projects within the framework of the OPEC
+ alliance agreement, the decrease in gas
production in Uzbekistan due to lower
demand, falling volumes of refinery
products and lower fuel sales at gas
stations.
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United States

France

Jobless Claims: U.S. initial claims for
unemployment insurance increased to Jobless
Claims: U.S. initial claims for unemployment
insurance rose 30,000 to 778,000 in the week
ended November 21. New filings in the prior
week were revised up by 6,000 to 742,000. The
four-week moving average in initial claims
increased by 5,000 to 748,500. New filings for
Pandemic Unemployment Assistance fell 8,019
to 311,675 in the week ended November 21,
keeping the total level of new initial claims well
above 1 million. Continuing claims dropped
nearly 300,000 to 6.07 million in the week
ended November 14. Overall, the labor market
is showing signs of softening as confirmed
cases of COVID-19 have surged.
Oil Inventories: A small yet unexpected draw
will lend modest upward momentum to oil
prices. Commercial crude oil inventories fell by
800,000 barrels in the week ended November
20, going against consensus expectations of a
234,000-barrel build. Gasoline inventories rose
by 2.2 million barrels, beating analyst
expectations that stocks would build by
771,000 barrels. Distillate inventories fell by 1.4
million barrels, short of analyst predictions of a
2.2-million barrel draw. Refinery capacity
utilization rose to 78.7% from 77.4%. Total U.S.
oil demand was 9.1% lower than a year earlier.

GDP: Final numbers reported that real GDP
grew by 18.7% q/q in the third quarter after
contracting by 13.8% in the second. Although
the third quarter rebound was even stronger
than preliminary estimates, GDP was still 3.9%
below year-ago levels during the quarter. All
components of GDP grew, though household
consumption drove the recovery, up by 17.9%
q/q. Fixed investment surprised to the upside,
but remained well below year-ago levels;
inventories detracted from GDP, as expected.
Net trade also boosted quarterly growth, as
exports rose faster than imports. 

Mexico

Argentina

Germany

GDP: As expected, Mexico’s economy
reported a strong rebound in the third
quarter as activities started to reopen after
the shutdown caused by the pandemic. The
country's GDP contracted by 8.6% y/y in the
third quarter, after plunging by 18.7% in the
second stanza and no growth a year earlier.
Seasonally adjusted figures reported a
quarterly rebound of 12.1% in the third
quarter, and a yearly contraction of 8.6% .
Trade Balance: The country’s trade balance
remained in positive territory in October as
exports continued to advance, while imports
contracted again. The trade balance reported
a surplus of $6.224 billion, after a surplus of
$4.385 billion in the previous month and a
deficit of $726 million a year before.

Economic Activity Indicator: The statistics
office’s monthly economic activity index
dropped 6.9% y/y in September after falling
11.8% in the previous month. The
government lifted quarantine measures by
the end of August in Buenos Aires and other
cities, allowing more service businesses to
operate at limited capacity. 

GDP: Final estimates showed that Germany’s
GDP grew by 8.5% q/q in the third quarter,
slightly better than the initial estimate of an
8.2% rebound but still not enough to offset
the 9.8% plunge in the three months to June.
Growth was driven by household spending,
fixed investment in machinery and
equipment, and exports thanks to the
reopening of the economies over the summer
months. Net trade contributed to growth as
the rebound in imports was around half that
of exports. Government spending provided
further support, as the fiscal package enacted
in the spring is still being implemented. 
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OFFICIAL STATISTICS OF THE WEEK


