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REPORTS AND ECONOMIC EVENTS

“The 2030 Agenda for Sustainable
Development today is more important
than ever, because it is what gives us a
roadmap towards the future, invites us for
the first time in the history of humanity to
eliminate poverty in its entirety, with the
equality and sustainability at the center,
”said Alicia Bárcena, Executive Secretary of
the Economic Commission for Latin
America and the Caribbean (ECLAC), on
Wednesday, November 18, during the
conference“ Perspectives for the
Sustainable Development Goals (SDG) in
the it was from COVID-19 ”. He added that
the COVID-19 pandemic has intensified the
structural problems in Latin America and
the Caribbean, making it difficult to
advance the 2030 Agenda. “Problems such
as the fragmentation of health services,
inequality, and informality have worsened.
, the growing disenchantment, the
containment, the confinement. And, of
course, the perception of corruption and
distrust of the citizens, ”said the Executive
Secretary. On the other hand, Bárcena,
recalled that we are facing the worst crisis
in a century and it will be very difficult to
recover. “This is the worst crisis the region
has faced in 100 years. The recovery of
economic activity will take several years,
and there will be a slow recovery in
employment. With the average growth rate
of the last decade (1.8%), it would only
reach the 2019 GDP level in 2025 ”, she
indicated.

ECLAC:  WE HAVE AN OPPORTUNITY IN THE FACE OF THE
CRISIS .  WE MUST BET ON A NEW STYLE OF DEVELOPMENT

"This will require yes or yes new
agreements, new global, regional and
national consensus to ensure the provision
of global and national public goods, such as
universal health, climate security, peace and
financial stability," he said. Alicia Bárcena. In
another area, the highest representative of
the organization stressed that the
Caribbean also experiences a double
asymmetry: “For the Caribbean, Climate
Change and natural disasters are a great
challenge, so a resilience fund is urgently
needed. The Caribbean spent US $ 3 billion
annually on damages and losses, which
increased the tax burden. " She also
indicated that ECLAC is currently evaluating
the hurricane damage that affects Central
America. Barcena also highlighted the seven
proposals that ECLAC has put forward to
connect the emergency with the recovery.



The ECB asks to quickly activate the
Recovery Fund in the face of the
rebound of the covid
The president of the European Central
Bank (ECB), Christine Lagarde, called this
Thursday to launch "without delay" the
European Recovery Fund blocked by
Hungary and Poland, to face a second
wave of covid-19 that "will severely affect
"to the economy of the eurozone. In an
appearance before the Economic Affairs
Committee of the European Parliament,
Lagarde advocated maintaining" as long
as necessary "the favorable financing
conditions provided by the ECB and
urged governments to complement this
action with budgetary policies to support
the economy. In this sense, he stressed
that the Recovery Fund agreed by the
European Union in July, endowed with
750,000 million euros, will provide
additional resources to implement these
measures, especially "in those countries
of the eurozone with limited fiscal space
". For this reason, he called for" making it
operational without delay 

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

"and ensuring" provisions that allow the well-
staggered and effective spending of these
funds ", which will reach the States as direct
transfers, Lagarde stressed that the fund is a
component of "critical importance" within the
European response to the crisis and hoped
that it will be "very effective" once it is
deployed. He also insisted that it is "vital" that
the money goes to those areas with greater
potential to boost growth and productivity in
the future and, in general, urged countries to
combine investments and reforms aimed at
medium and long-term challenges such as
environmental sustainability or digitization. The
approval of the Recovery Fund is pending. 
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UK debt hits new record as Sunak prepares
spending plan

The UK borrowed a record 215 billion pounds
($ 285 billion) in the first seven months of the
financial year, highlighting the challenge
Finance Minister Rishi Sunak faces as he
prepares new plans. of expense. Debt relative
to economic output fell just shy of a 60-year
high. 

Other official data released on Friday showed
that retail sales rose 1.2% month-on-month in
October and 5.8% year-on-year, above all
forecasts. Retailers are facing a gloomy
November, however, with many stores and
businesses closed due to the pandemic. The
British government is on track to borrow close
to 400 billion pounds this fiscal year, the largest
debt relative to the size of the economy since
World War II. 

"This is what needs to be done at the moment,
but it is also clear that when the time comes,
public finances must be sustainable," said
Finance Minister Rishi Sunak. The government
has already announced this week that it will
approve the largest increase in military
spending since the Cold War. The British press
reported that Sunak will freeze the salaries of
teachers and police, and the government has
refused to confirm whether it will keep
spending on foreign aid at 0.7% of GDP. Public
debt has soared to 2.077 trillion pounds, or
100.8% of annual economic output, in October,
according to the Office for National Statistics. ($
1 = 0.7537 pounds)

Peru's economy begins to recover and falls
9.4% in the third quarter

Peru's GDP began to recover in the year of
the pandemic and reduced its fall in the
third quarter to 9.4%, compared to 29.8%
in the second quarter, according to a
technical report from the Behavior of the
Economy Peruana, prepared by the
National Institute of Statistics and
Informatics (INEI). Thus, Peru's GDP
accumulates a fall of 14.5% in the first nine
months of the year compared to the same
period in 2019, with which the country's
authorities predict that the total fall for the
year may be around 12%. The result for the
third quarter responds to lower household
consumption (-9.3%), the reduction in
gross fixed investment (-10.2%) and
negative behavior of exports of goods and
services (-25.6%). Regarding the lower
consumption expenditure of families, this
is due to the reduction in employment
(-17.1%) due to movement restriction
measures and face-to-face activities for
covid-19. However, the Executive's final
consumption expenditure increased 3.5%
due to higher consumer spending on
public health
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JPMorgan expects a return to contraction in
the US in first quarter 2021

The JPMorgan (NYSE: JPM) think tank expects
America's gross domestic product (GDP) to
contract again in the first quarter of next
year, after a harsh winter in which the
pandemic will force new lockdowns and
restrictions. JPMorgan economists expect
the US economy to contract 1% in the first
three months of 2021, as the pandemic
remains out of control with more than a
quarter of a million deaths and daily
infections of around 200,000. 

"The winter is going to be tough and we
think the economy is going to contract in the
first quarter, "the report indicates. After an
estimated advance of 2.8% in the fourth
quarter of this year, US GDP will contract by
1 % between January and April and will rise
4.5% and 6.5% in subsequent quarters,
according to JPMorgan. The projections
incorporate an expected program of fiscal
stimulus of a trillion dollars before the
arrival of spring, pending of approved ation
in the United States Congress and the
inauguration of Democrat Joe Biden as the
new president in January.

UN and EU ask G20 for solidarity for an
inclusive and sustainable recovery

The UN and the European Union advanced
their proposals on Friday so that the
members of the G20 agree at their summit
of leaders this weekend how to find a way
out of the current crisis that is "inclusive" and
"sustainable", appealing to a greater
solidarity of rich countries. “We must
advance on two fronts: first, recover in a way
that is inclusive (…), second, recover in a way
that is sustainable, that is, that everyone
redouble action against climate change,” he
declared. the Secretary General of the
United Nations, Antonio Guterres, for his
part, the president of the European
Commission, Ursula von der Leyen,
announced that during the summit, which
will be held virtually due to the covid-19
pandemic, he will emphasize to his partners
of the G20, "the importance of maintaining
economic support measures until the
recovery is fully on track." This recovery to
emerge from the global crisis caused by
restrictions adopted around the world to
control After the coronavirus, he added, “it
must be sustainable and inclusive.” Both
organizations agreed with the proposal that
had already been anticipated by the Saudi
Government, organizer of the event in its
capacity as current president of the Group of
20, to seek in the meeting how lay "a solid
foundation for strong, sustainable, balanced
and inclusive growth".
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The US Stock Market closed with declines
this Friday; declines in the finance, oil and
gas, and industrial sectors drove the
indices lower. At the close in New York, the
Dow Jones Industrial Average fell 0.68%,
while the S&P 500 fell 0.48 %, and the
NASDAQ Composite was down 0.17%. The
best performer of the session on the Dow
Jones Industrial Average was Nike Inc
(NYSE: NKE), rising 0.65%, or 0.86 points, to
stand at at 132.77 at the close. At the
bottom of the index was Boeing Co (NYSE:
BA), which fell 2.89%, or 5.95 points, to
close at 199.72. 
Leading the S&P 500 is CF Industries
Holdings Inc (NYSE: CF), which rose 4.11%
to 33.47. The index's red lantern was Foot
Locker Inc (NYSE: FL), which fell 5 , 23%, to
39.17 at the end of the session. Leading
the NASDAQ Composite is Kaixin Auto
Holdings (NASDAQ: KXIN), which rose
75.75% to 5,290, with the index's red
lantern being Tantech Holdings Ltd
(NASDAQ: TANH), which fell 53.62% , up to
1,280 at the end of the session. 
Reds beat green numbers on the New York
Stock Exchange by 1652 versus 1245, and
102 were flat. On the Nasdaq market, 1,451
fell and 1,323 advanced, while 76 finished
unchanged. Shares of Microchip
Technology Inc (NASDAQ: MCHP) rose to an
all-time high, rising 3.78%.

Shares of Nike Inc (NYSE: NKE) rose to an all-
time high, hitting 0.65% or 0.86, to settle at
132.77. 
The CBOE Volatility Index, which measures
the volatility of S&P 500 options, fell 1.43%
to 22.78. 
Gold futures for December delivery were up
0.52% or 9.65 to $ 1,871.15 a month. troy
ounce. Regarding other commodities, crude
oil futures for January delivery rose 1.17%,
or 0.49, to stay at $ 42.39 a barrel, while
Brent oil futures for January delivery rose by
1.83%, 0.81, to $ 45.01 a barrel. EUR / USD
fell 0.11% to 1.1861, while USD / JPY, for its
part, advanced 0.10 % to 103.82. The dollar
index rose 0.09% to 92.368.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

US indices close lower; the Dow Jones Industrial Average falls
0.68%



The Venezuelan currency devalues   
14.75% against the dollar in a week
The Venezuelan currency, the bolivar, lost
14.75% of its value against the dollar in
one week, in which the US currency shot
up to 782,025.16 bolivars, which averaged
at the end of this Friday, reported the
Central Bank of Venezuela: At the
beginning of the week, the US currency
was quoted in the official market at
666,713.21 bolivars, a figure that,
contrasted with that of this Friday, offers a
sample of the high inflation that the South
American country is going through. The
parallel market, in which most of the
foreign currency purchase and sale
operations in the country take place, the
dollar was quoted this Friday at 855,478.39
bolivars, a value significantly higher than
that reported by the Venezuelan issuer.
The price of the dollar in the parallel
market for the first time exceeded the
barrier of 700,000 bolivars for each unit of
the US currency The bolivar has
undergone two processes of currency
reconversion: in 2008, it lost three zeros
and went to ll loved bolívar fuerte, while, in
mid-2018, it had another five zeros
subtracted with what was renamed the
sovereign bolívar.In view of this instability
of the local currency, Venezuela is
experiencing a de facto or "spontaneous"
dollarization process, with which Most of
the products offered for sale are
calculated in dollars.
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New US license gives Chevron until June 3 to
reduce operations in Venezuela
The US Department of the Treasury on Tuesday
granted a new license to Chevron CVX.N, the last
major US oil company that continues to operate
in Venezuela, giving it until June 3 to liquidate its
joint ventures in the South American nation. Last
year it has imposed sanctions that restrict the
options for the state-owned Petróleos de
Venezuela to export oil, as well as to obtain
financing or income in dollars, a measure
designed to deprive the country of hard
currency from its oil exports and thereby
pressure the departure from power of President
Nicolás Maduro. Chevron has operated in
Venezuela this year under a special license from
the United States that exempts it from
sanctions, but the last of these authorizations
was to expire on December 1. Chevron will
comply with all the applicable laws and
regulations relating to its activities in Venezuela,
said company spokesman Ray Fohr. Ba Following
the new license, which also applies to
Halliburton (NYSE: HAL) HAL.N, Schlumberger
(NYSE: SLB) Limited SLB.N, GE Baker Hughes and
Weatherford International, the restrictions
imposed in the last exemption are maintained,
for Therefore, the companies are still not
authorized to drill, sell, dispatch or
commercialize Venezuelan oil. The companies
are not authorized to repair or improve wells,
hire additional personnel or services, pay
dividends to the Venezuelan state-owned
PDVSA, or negotiate new loans. The license only
allows companies to carry out those
transactions with PDVSA "necessary for the
limited maintenance of essential operations 



Chinese President Xi Jinping on
Thursday made a fiery defense of
economic openness and
multilaterialism against the
protectionism of other countries to
guarantee economic recovery after
the covid-19 pandemic.
"Protectionism and unilateralism are
growing. But China has not stopped in
its opening. In fact, we have taken
more steps in our policies to open the
country even more, "said the Chinese
leader during his speech at the Asia-
Pacific Economic Cooperation (APEC)
Forum, organized this year by
Malaysia, but celebrated virtually by
the pandemic. The president, who
participated in a session prior to the
summit of leaders on Friday, ruled out
that China is "disconnected" from the
rest of the world economies and
criticized that protectionism,
intimidation and Negative reactions to
economic globalization "add risk and
uncertainty to the world economy."
"China is highly integrated into the
global economy and the international
system. We will neither turn our
course nor go against our historical
trend by disconnecting ourselves or
forming a small circle to exclude
others. Openness allows a country to
advance and isolation slows it down,
"he warned.
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XI  J INPING DEFENDS MULTILATERALISM AGAINST
PROTECTIONISM

Xi's message clashes with the protectionist
measures that Donald Trump, also invited to
the summit, has taken in the United States,
although he has not yet officially confirmed
whether he will offer a speech this Friday. The
Chinese president stressed that during the
covid-19 pandemic China has put "population
and life above everything else", and reviewed
the economic achievements of his country,
which he wants to take from next year to a new
stage of development to build "a socialist
country As he explained, this new phase will be
based on the expansion of domestic demand,
scientific and technological development and
the deepening of reforms to boost the market.
China has gained influence in the region with
the signing last Sunday of the Regional
Comprehensive Economic Association (RCEP),
the largest free trade agreement in the world,
which also includes Japan, South Korea,
Australia, New Zealand and the ten countries of
the National Association s of Southeast Asia
(ASEAN) .The APEC forum, founded in 1989,
represents 60% of world GDP, more than half
of global trade, forms a market of about 2.85
billion consumers - 40% of the world's
population.



Iran and Russia are interested in business
cooperation and halal products.

The president of the International Islamic
Business Association, Marat Kabayev, Iran's
ambassador to Russia, Kazem Jalali, and the
managing director of the Anzali Free Zone,
Mohammad Vali Rouzbehan, in a virtual
conference on Wednesday emphasized the
need to promote the trade and export and
import of halal meat. 

The virtual conference was organized by the
Embassy of the Islamic Republic of Iran in
Moscow with the aim of examining the trade
in halal products and ways to expand this
type of trade between the two countries. The
International Islamic Business Association is a
trade union in Russia, whose main objective
is to promote Islamic trade, focusing on the
production, export and import of halal meat. 

The entity was created to unite
entrepreneurs from Russia and other
countries, regardless of nationality, it is
creating jobs such as producing, exporting
and importing halal meat with the support of
entrepreneurs, taking into account the
spiritual values   of Islam. Addressing the
meeting, Iranian envoy Jalali said that given
the unilateralism of the United States and the
oppressive sanctions against Iran and Russia,
it is necessary to use regional capabilities to
solve the problems caused by the sanctions,
including capabilities of the International
Association of Islamic Business. He stated
that the volume of foreign investment
between Islamic and non-Islamic countries is
very low and about 11 percent of their core
capacity, adding that to get out of this
situation, synergy and unity between Islamic
countries is needed.

Saudi Arabia and Russia compete to be
China's largest crude supplier in 2020

Saudi Arabia and Russia are in a disputed
race to become China's top oil supplier in
2020 as both countries boosted crude
exports to the economic powerhouse
even as the coronavirus pandemic hit
global demand this year. 

Riad, which was China's main supplier last
year, exported between 1.6 million and 1.7
million barrels per day (bpd) from January
to November 2020, thanks to the boost
lent by strong price cuts in the Saudi
crude this month, according to analytics
firms Refinitiv, Vortexa and Kpler. 

These figures show that it is catching up
with Russia, which has exported about 1.7
million bpd of oil to China so far in 2020,
with Iraq in Third place with about 1.2
million bpd. 

The oil industry has been hit hard this
year, as the coronavirus pandemic
affected business activity and practically
paralyzed the travel industry. China, the
main import In the world of crude oil, it is
one of the few countries that increased
their purchases in 2020. "It seems that
Russia has displaced Saudi Arabia to take
the first place this year," said Serena
Huang, an analyst at Vortexa. "It is a race
side by side and it remains to be seen who
will be the final winner."
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United States

Russian Federation

Oil Inventories: A smaller-than-predicted
increase in oil inventories will support oil prices.
Commercial crude oil inventories rose by
800,000 barrels in the week ended November
13. Gasoline inventories rose by 2.6 million
barrels, well over analyst expectations that
stocks would build by only 62,000 barrels.
Distillate inventories fell by 5.2 million barrels.
Refinery capacity utilization rose to 77.4% from
74.5%. Total U.S. oil demand was 9.1% lower
than a year earlier.
Jobless Claims: U.S. initial claims for
unemployment insurance increased to
742,000, rising more sharply than either we or
the consensus anticipated. Initial claims were
up 31,000 from the prior week’s revised level of
711,000. New filings for Pandemic
Unemployment Assistance were also up by
nearly 24,000 to 320,000, keeping the total
level of new initial claims well above 1 million.
Meanwhile, continuing claims for
unemployment insurance benefits continue to
drop, falling from 6.8 million in the week ended
October 31 to 6.37 million in the week ended
November 7. The improvements in regular
state continuing claims are partially offset by
increased claims under Extended Benefits and
the Pandemic Emergency Compensation
Program which totaled about 5 million claims in
the week ended October 31.

Industrial Production: Russian industrial
production dropped by 5.9% y/y in October,
softer than the market expectation of a 6.1%
decline and worse than the downwardly revised
3.6% plunge in the previous month. However,
the index increased by 3.8% m/m. Year-ago
figures in all segments remained depressed
except for water utilities. Two segments,
manufacturing and distribution of energy and
gas, registered sharper year-ago losses in
October than in September.

China

Indonesia

Colombia

Industrial Production: The economic
recovery in China remains robust as industrial
production rose by 6.9% y/y in October,
matching the growth in September. The
growth was mostly driven by manufacturing
production, up 7.5%, while mining production
growth improved to 3.5% from 2.2% in the
prior month. Within manufacturing, the
categories that have contributed to much of
the growth include metal products, general
equipment and machineries, while auto
manufacturing managed to grow by double
digits over the year for six consecutive
months. The main risk is the rising number of
COVID-19 cases in the U.S. and Europe, which
threaten China’s export recovery and
consumer and investment confidence.

Foreign Trade: Indonesia's trade surplus
widened to US$3.61 billion in October from
US$2.44 billion in September. Exports
worsened by falling 3.29% y/y compared with
a 0.5% y/y decline in September. Imports
were down 26.93% y/y after contracting
18.9% in September. The increase in the
trade surplus is a false positive of Indonesia's
growing trade balance as the surplus is more
due to a sharp drop in imports than an
increase in exports. Overall, COVID-19
resurgence in parts of Asia is likely to put
pressure on Indonesia's foreign trade.

GDP: The Colombian economy contracted 9%
y/y in the third quarter after falling 15.8% in
the previous quarter. Social distancing
measures implemented in late March to slow
the spread of the coronavirus continued to
hinder growth in the July-September period.
The government relaxed quarantine
measures in late August, allowing economic
activity to rebound in September. 
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