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REPORTS AND ECONOMIC EVENTS

The Executive Secretary of the Economic
Commission for Latin America and the
Caribbean (ECLAC), Alicia Bárcena,
highlighted Wednesday at the seminar
"Social and economic challenges in Latin
America and the Caribbean in the post-
pandemic", organized by the Latin
American Faculty of Social Sciences
(Flacso) that "We are facing a change of
time, rather than a time of change. There
is a crisis of multilateralism with
geopolitical tensions that hopefully will be
resolved, but they are there patent. The
world is reorganizing itself in a new
economic geography. In addition, we have
global challenges such as climate change,
the technological revolution and the
migratory issue, which is an unresolved
issue, "Alicia Bárcena summarized during
her speech. She recalled that before the
pandemic, Latin America and the
Caribbean already had significant
structural gaps, a insufficient growth,
weakened trade, external restrictions, low
productivity and, of course, the inequality
that defines the region. These to the
demands of the middle strata, magnified
by the pandemic, is the basis of social
disenchantment. Anger represents a
turning point from a pattern associated
with decades of wealth concentration. The
background is that in our region the
culture of privilege and inequality prevails,
”Bárcena assured.

ECLAC:  AGREEMENTS MUST BE FORGED THAT LAY THE
FOUNDATIONS FOR THE CONSTRUCTION OF A WELFARE STATE

During his presentation, he indicated that
80% of Latin Americans think that their
government has been involved in episodes
of corruption, and recalled that tax evasion
and avoidance in the region correspond to
6.3% of regional GDP and only 22% of
Citizens trusted the government of their
country in 2018, versus the 45% credibility
in 2010. On the other hand, the Executive
Secretary recalled that we are facing the
worst crisis in a century. According to the
latest ECLAC estimates, on average the
region's GDP could fall -9.1%; poverty would
reach 231 million people; extreme poverty
would reach 96 million; unemployment will
increase by 47 million people and
informality will reach 54%. Likewise, exports
would fall 14% and some 2.7 million
companies would close, especially micro-
companies.



GDP rose 12.6% in the eurozone and
11.6% in the EU in the third quarter

Gross domestic product (GDP) increased
by 12.6% in the euro area and by 11.6%
in the European Union (EU) as a whole in
the third quarter of the year compared
to the second, a record rebound after
suffering falls without Eurostat reported
this Friday due to the pandemic in the
previous quarter. The Community
Statistical Office has revised down its
first estimates of growth of the European
economy, issued on October 30, which
pointed to an increase of 12.7% of GDP
in the single currency area and 12.1% in
the 27. Despite the strong quarterly
rebound, GDP fell by 4.4% in the
eurozone and 4.3% in the EU compared
to the same period of 2019, thus failing
to recover the levels prior to the
coronavirus pandemic In Spain, GDP
increased by 16.7% in the third quarter,
an increase only surpassed in the EU by
France (18.2%) , while compared to 2019
it suffered a drop of 8.7%, the most
important among the Twenty-seven .

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

The German economy accuses the new
restrictions in November

Germany's economic recovery continued
through October but has slowed since August,
the Economy Ministry said on Friday, adding
that restrictions put in place to slow the spread
of the coronavirus hit the economy in
November. The German government's council
of economic advisers said on Wednesday that it
expects Europe's largest economy to fall this
year less than initially feared, but noted that
the second wave of the pandemic is clouding
growth prospects for 2021.

PAGE |  03
VENEZUELAN CENTER

FOR STUDIES ON CHINA



Colombia worsens GDP projection for this
year

Colombia downgraded its projection on the
performance of the economy this year to a
contraction of between 6% and 7%, higher than
initially expected, due to a slower than
expected recovery amid the coronavirus
pandemic, said Thursday the Vice Minister of
Finance, Juan Pablo Zárate. The Government
previously expected a contraction of its Gross
Domestic Product (GDP) of 5.5% by 2020. The
fourth economy of Latin America suffered a
semi-paralysis due to the confinement
measures decreed to try to contain the spread
of COVID-19, with mandatory isolation that
lasted between March and August, causing the
closure of companies and a strong rise in
unemployment. "We had forecast a 5.5% drop
and we are recalculating and we are going to
have a projection that will be more between 6%
and 7% ", said Zárate during an annual
rendering of accounts of the Ministry of
Finance. The new estimate is more aligned with
the projections of analysts and l Central Bank,
which expects a contraction of between 6.5%
and 9%. "The economic reactivation in the
world has been a little slower than we
expected," said Zárate, estimating a rebound in
2021 towards an expansion of 5 The greatest
impact was felt in the second quarter, when
GDP plummeted 15.7%, compared to the same
period last year. According to a Reuters poll,
the economy would have contracted 8.7% in
the third quarter compared to the same period
in 2019, softening the fall after the lifting of the
extensive confinement.

The G-20 agrees on a scheme for future
debt restructurings

The G-20 finance ministers agreed on
Friday for the first time on a collective
scheme for government debt
restructurings, in anticipation of the
enormous fiscal burden that poorer
nations will face that had to seek external
financing due to the coronavirus crisis. 

Including China, must adhere to common
regulations on how debt that is considered
unsustainable should be reduced or
restructured. Under the scheme, creditor
nations will negotiate together with the
debtor country, which is expected to be
able to access The same terms with private
sector creditors. The G-20 ministers said in
a statement that the scheme seeks to
"facilitate the orderly and timely debt
adjustment" of nations eligible for a debt
payment freeze in April, but that only the
private sector will be included on a
voluntary basis.
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The US begins fiscal year 2021 with a 111%
jump in deficit for October

The U.S. government began fiscal 2021 in
October with a budget deficit of $ 284
billion, a record for the month as
expenditures spiked due to the coronavirus
pandemic and revenues fell, the department
said Thursday. 

The negative figure for October was 111%
higher than the deficit of 134,000 million
dollars in October 2019 and 61% above the
previous record for the month of 176,000
million dollars in 2009, during the financial
crisis and the The figure came after the
country posted a $ 3.132 trillion deficit for
the full fiscal year 2020, which ended on
September 30, and more than tripled the
previous year's gap due to aid spending by
COVID-19. 

Revenues for October fell 3% to $ 238
billion, primarily due to lower withheld
entries from paychecks as a result of
reduced employment levels and a temporary
tax deferral. these for Medicare and Social
Security ordered by President Donald
Trump, said a Treasury official. Spending for
the month increased 37% to $ 522 billion.

Inflation in Argentina reaches 3.8% in
October, highest level in 11 months
Argentina's retail prices rose 3.8% in
October, the National Institute of Statistics
and Censuses (INDEC) said on Thursday,
higher than expected by analysts and the
highest in 11 months. A poll by Reuters
estimated, on average, inflation of 3.1% for
the tenth month of 2020. 3.8% was the
highest rank among the analysts consulted.
The increase was due to "increases in
seasonal products and the authorized
increase in products included within the
'Maximum Prices' program," said the central
bank (BCRA). The entity added that
"authorized increases in fuels and some
services in the interior also influenced of the
country, promoting an increase in 'regulated'
(prices). "Argentina's inflation accumulated a
26.9% rise throughout 2020 and a 37.2% rise
in the last 12 months. third consecutive year
of recession, aggravated in 2020 by the
coronavirus pandemic. The current CPI
became the highest since last November,
when it dropped 4.3%, compared to 2.8%
last September and 3.3 % of October 2019.
"In November, the high-frequency indicators
indicate that inflation would return to the
level of the months prior to October," said a
BCRA source. According to Fundación
Libertad y Progreso, the result "is explained
by increases in the headings' Food and
Beverage s', 'Home Maintenance', 'Medicine',
'Transportation and Education' ".
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The US Stock Exchange closed with
advances this Friday; earnings in the oil &
gas, commodities, and finance sectors
drove indices higher. 

At the close in New York, the Dow Jones
Industrial Average rose 1.21% to hit a new
6-month high, while The S&P 500 was up
1.19%, and the NASDAQ Composite was up
0.89%. The best value of the session on the
Dow Jones Industrial Average was Cisco
Systems Inc (NASDAQ: CSCO), up 7.00 %,
2.71 points, to 41.38 at the close, followed
by McDonald's Corporation (NYSE: MCD),
which fell 0.30%, or 0.64 points, to close at
212 , 43. 

Leading the S&P 500 we see Nordstrom Inc
(NYSE: JWN), which rose 10.04% to 17.27;
Host Hotels & Resorts Inc (NYSE: HST), with
an increase of 8.48%, thus closing at 13.24.
They accompanied him in the lower part of
the MarketAxess Holdings Inc (NASDAQ:
MKTX) chart, with a decline of 2.25%, which
was fired at 522.77. Leading the NASDAQ
Composite we see Urovant Sciences
(NASDAQ: UROV), which was up 93.42% to
16.02. Green numbers outnumbered reds
on the New York Stock Exchange by 2,381
to 514, and 62 were flat. On the Nasdaq
market, 2,065 rose and 723 took a step
back, while 57 ended unchanged.

The CBOE Volatility Index, which measures
the volatility of S&P 500 options, fell 9.23%
to 23.01, marking a new one-month low.
Gold futures for December delivery rose
0.67%, 12, 50, up to $ 1,885.80 a troy ounce. 

Regarding other commodities, crude oil
futures for December delivery fell 2.16% or
0.89 to stay at $ 40.23 a barrel, while Brent
crude oil futures for January delivery fell
back 1.68%, 0.73, to $ 42.80 a barrel. 

EUR / USD rose 0.25% to 1.1834, while USD
/ JPY, for its part, cut 0, 49% to 104.61.The
dollar index fell 0.24% to 92.733.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

US Indices Close Higher; the Dow Jones Industrial Average
advances 1.21%



Tanker fleet sails to Venezuela,
suggesting a rebound in oil exports
At least 18 tankers are sailing to
Venezuela, where they are expected to
load crude in the coming weeks, according
to monitoring data and analysts, a sign
that the country's oil exports are expected
to rebound this month after falling in
October to their lowest level since the
beginning of the 1940s. The fall is due to
the fact that some long-term clients that
remain of the state-owned Petróleos de
Venezuela PDVSA stopped trading with the
company due to the approach of a
deadline imposed by the United States,
which has sanctioned PDVSA and its
partners since last year to pressure the
departure of President Nicolás Maduro.
The likely rebound in exports in November
shows how PDVSA has adapted to the
sanctions with new tactics to transport and
sell its crude. So far in November, eight
tankers, including two chartered by Thai
Tipco Asphalt PCL TASCO.BK, have loaded
some 5.1 million barrels of Venezuelan
crude and fuel for export. Five other
Cameroon-flagged tankers are crossing
the Atlantic Ocean into Venezuela with
their Automatic Identification Systems (AIS)
turned off, according to the
TankerTrackers.com ship tracking service.
Additionally, two large PetroChina Co Ltd
tankers are in Venezuelan waters near the
Jose terminal awaiting cargo, data from
Refinitiv Eikon shows.
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The Venezuelan bolivar devalues   20.24% against
the dollar in a week
The Venezuelan currency, the bolivar, was
devalued by 20.24% against the dollar, in a week
in which the price of the US currency in the
country soared to 690,000 bolivars when it
averaged at the end of this Friday. Last Monday,
a dollar cost 535,719 bolivars according to the
official quotation offered by the Central Bank of
Venezuela (BCV), the same reference that this
day places the American sign 671,730 bolivars,
which means a 25.39% increase in the price of
this currency in just five days.In addition, the
averages of the parallel market, in which most of
the currency buying and selling operations in the
country take place, shows an even higher price
of the dollar, since the price fluctuates around of
the 690,000 bolívares. On October 28, the price
of the dollar in the parallel market surpassed the
barrier of 500,000 bolivars for each unit of the
US currency for the first time. The bolivar has
undergone two processes of currency
reconversion: in 2008, it lost three zeros and
was renamed bolívar fuerte, while, in mid-2018,
it had another five zeros subtracted with what
was renamed the sovereign bolivar. the local
currency, Venezuela is experiencing a de facto
or "spontaneous" dollarization process, with
which most of the products offered for sale are
calculated in dollars, and there is the possibility
of paying in foreign currency or in bolivars. In
these cases, businesses tend to look at the
parallel market exchange rate, not the official
one. This type of payment has spread even in
the most popular areas, where the calculation of
prices is already done in dollars. Pay in bolivars
must be done with a card,.



China acelerará el gasto de fondos
especiales asignados a los gobiernos
locales para ayudar a apoyar la economía,
dijo el jueves el viceministro de Finanzas,
Xu Hongcai. A fines de octubre, los
gobiernos locales habían gastado 1.198
billones de yuanes (180.700 millones de
dólares), lo que representa el 70,9% de los
fondos especiales efectivamente
asignados por el gobierno central, dijo Xu
en una sesión informativa."La medida ha
mejorado efectivamente la capacidad de
financiamiento de las unidades de base,
ha apoyado firmemente la prevención y el
control de la epidemia, el desarrollo
económico y social y el alivio de la
pobreza", dijo Xu. 

El gobierno ha dicho que establecerá una
transferencia especial pagos de 2 billones
de yuanes desde bonos especiales del
Tesoro y un aumento del déficit
presupuestario a los gobiernos locales,
incluidos 1,7 billones de yuanes para
asignar a los gobiernos en cada región y
300.000 millones de yuanes para apoyar
los recortes de impuestos y tarifas este
año. China ha establecido un déficit
presupuestario para 2020 de al menos el
3,6% del PIB, por encima del 2,8% del año
pasado. El gobierno ha terminado de
emitir 1 billón de yuanes en bonos
especiales del Tesoro.
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CHINA WILL ACCELERATE SPECIAL FUNDS TO SUPPORT THE
ECONOMY

Trump bans US investments in companies
linked to the Chinese military

The Trump Administration on Thursday
introduced an executive order banning US
investments in Chinese companies that
Washington says are owned by the Chinese
military or controlled by the military,
increasing pressure on Beijing after the US
elections. The order could affect some. of
China's largest companies, including
telecommunications firms China Telecom
(HK: 0728) Corp Ltd, China Mobile (HK: 0941)
Ltd and surveillance equipment
manufacturer Hikvision. The move is
designed to deter companies from
investment, pension funds and other US
entities to buy shares of 31 Chinese
companies that were designated by the
Defense Department as entities backed by
the Chinese military earlier this year. As of
January 11, the order will prohibit the
purchase by US investors of the securities of
those companies. Transactions made to
dispose of company property will be allowed
until November 11, 2021.



Wind power to generate an additional 30
MW of electricity by the end of the year

The deputy minister and head of the
Renewable Energy and Energy Efficiency
Organization (SATBA) said on Saturday that
electric wind power will generate 30 MW by
the end of the current Iranian year which
represents 60% of the planned capacity of
the Zabol wind farm in the province of Sistan
and Baluchistan.

Mohammad Satkin said in an interview with
IRNA on Saturday that the wind farm will
have 20 wind turbines, each with a capacity
of 2.5 megawatts, manufactured by the
Iranian company. The use of such wind
power plants in the village of Mil-e Nader in
the city of Zabol can help commercialize this
type of power plant in Sistan-Baluchestan
province and is an example of attracting
investment, he said.

According to him, a 25-kilometer
transmission line will connect the wind farm's
turbines to the national grid. "There is no
plan to exchange power generated by the
plant with Afghanistan at this time, but it is an
example of developing such joint capabilities
that will contribute to development," he said.
According to the media and statistics, the
winds blow from the end of May to the end
of September in the east and southeast of
the Iranian plateau, particularly in Sistan-
Baluchistan. Upon completion, it will have a
total capacity of 50 MW, with 20 wind
turbines each with a capacity of 2.5 MW. The
project is expected to cost $ 70 million. One
MW wind power can produce up to 3 million
kilowatt-hours of electricity per year. When in
operation, the Mil-e Nader farm will generate
up to 150 million kilowatt hours per year.

A gold mine in Siberia has the largest
reserves in the world

Russia's largest gold producer announces
that one of its untapped deposits in
Siberia has the world's largest reserves of
this precious metal. Russia's largest gold
producer, PJSC Polyus, announced that its
unexploited Sukhoi Log deposit in The
Siberian region of Irkutsk has the world's
largest reserves of this precious metal,
Bloomberg reported Thursday. 

According to the company's chief
executive, Pavel Grachev, an audit showed
that Sukhoi Log has 40 million ounces of
proven reserves, according to the
international standards of the Joint
Mineral Reserves Committee (JORC) with
an average gold content of 2.3 grams per
ton. "The reserve estimate marks an
important milestone in the development
of the field," Grachev said. "We want to
show that a project of this quality and
scale can and should be carried out with
the best environmental standards in mind,
despite its difficult-to-reach location," he
added. 

Details on planned production and
investment at Sukhoi Log will be
announced. once a pre-feasibility study is
ready by the end of the year. Previously,
the company reported that costs could
reach $ 2.5 billion, with an annual
production of about 1.6 million ounces.
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United States

Italy

 Malaysia

Jobless Claims: U.S. initial claims for
unemployment insurance declined to 709,000
in the week ended November 7. New filings for
Pandemic Unemployment Assistance fell
63,805 to 298,154 in the week ended
November 7, keeping the level of total new
initial claims above 1 million. Continuing claims
for unemployment insurance benefits were
6.786 million in the week ended October 31,
down 436,000. The decline is partially
attributed to the expiration of people’s benefits.
This is visible in the increase in the Pandemic
Emergency Compensation Program, with more
than 4 million on these rolls.
Oil Inventories: An unexpected increase in oil
inventories weighed on oil prices. Commercial
crude oil inventories rose by 4.3 million barrels
in the week ended November 6, going against
consensus expectations of an 872,000-barrel
decline. Gasoline inventories fell by 2.3 million
barrels, contrary to analyst expectations that
stocks would build by 202,000 barrels. Distillate
inventories fell by 5.4 million barrels, topping
analyst predictions of a 1.6 million-barrel draw.
Refinery capacity utilization dipped to 74.5%
from 75.3%. Total U.S. oil demand was 10.7%
lower than a year earlier.

Industrial Production: After four months of
growth, Italy's industrial production fell 5.6%
m/m in September mainly because of sharp
drops in clothing and transport equipment
manufacturing. Although the headline index
rebounded by 28.6% q/q in the third quarter, it
is still around 4% below precrisis levels.

GDP: Malaysia’s third-quarter GDP fell 2.7% y/y,
an improvement from the previous quarter’s
17.1% plunge. The improvement was broad-
based, with manufacturing leading the
recovery. Malaysia’s economy rebounded after
strict movement control orders were eased in
June.

China

United Kingdom

Philippines

Consumer Price Index: China’s consumer
inflation plunged in October, rising 0.5% y/y
after September’s 1.7% growth, worse than
market expectation. This is the lowest reading
since late 2009, warning about the rising risk
of deflation and reflecting a lagging demand
recovery compared with supply.
Monetary Aggregates: China's credit
expansion continues at a rapid pace to
service the recovering economy. M2 money
supply grew by 10.5% y/y in October, slipping
slightly from the 10.9% growth in the prior
month, while aggregate financing totaled
CNY1.42 trillion, down from the CNY3.48
trillion in September.

Unemployment: The U.K. unemployment
rate rose to 4.8% in the three months to
September from 4.1% in the previous quarter.
This represents the largest increase in the
number of unemployed people since mid-
2009, while employment also fell sharply, to
its lowest level since the end of 2018. 
Monthly GDP: U.K. GDP grew by 1.1% m/m
in September, building on a 2.2% gain in July
and marking the fifth consecutive month of
growth. But the key figure from the report
was that GDP remained 8.2% below its
February level in September, confirming our
view that it will still take some time before the
economy recovers the lost ground due to
COVID-19. 

GDP: The Philippines' GDP declined 11.5% y/y
in the third quarter after a revised 16.9%
contraction in the second quarter. The main
contributors to the decline were
manufacturing and construction, which fell by
10% y/y and 40% y/y, respectively. On a
quarter-to-quarter basis, GDP grew 8%. 
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