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REPORTS AND ECONOMIC EVENTS

For a sustainable economic recovery, with
a firm horizon of equality, it is essential to
analyze the reality of the different
economic sectors, in order to identify the
specific needs of women and implement
the appropriate fiscal policies to meet
them, explained Bárcena. "Just an
important part of ECLAC's work is to
measure and<2FEMININE>gregate data for
better decision-making," she said.
According to Bárcena, the expected
contraction of the regional economy (-9.1%
in 2020, the worst in a century) will deepen
gender inequalities, since Latin American
and Caribbean women have been more
affected than men by the increase in
unemployment, poverty and by the greater
burden of unpaid domestic work and care,
he pointed out. poverty rates for women in
the region will increase: in 2020 there will
be more than 118 million women in this
situation. 
Informality will reach 56% and the
unemployment rate for women at 15.2%,
almost six points more than in 2019, he
revealed.In addition, 53% of women in the
region are employed in the highest risk
sectors of job loss (commerce,
manufacturing industries, lodging and
meals, and households), and 48.7% receive
a labor income below the minimum.

ECLAC PAID AND UNPAID WORK IS  THE MASTER KEY TO
EQUALITY AND SUSTAINABLE DEVELOPMENT IN THE REGION

In the sectors affected by the pandemic, less
than 45% of employed women have access
to social security, he warned. On the other
hand, 73.2% of those employed in the
health sector are women, as well as 70.4%
in the education sector. Similarly, 91.5% of
the people hired by households are women,
of which only 24% have social security
coverage, he said. "We need to focus on
employment and income generation and, of
course, on the care economy," she
remarked.



The euro zone economy is at risk of a
double recession

Economic activity in the euro zone
contracted again this month, as a second
wave of coronavirus swept across the
continent, raising expectations of a
double recession, multiple polls showed
Friday. Renewed restrictions to control
the pandemic forced many companies in
the bloc's dominant services sector to
limit their operations, and nearly 90% of
economists polled by Reuters this week
said there was a high risk that the
resurgence of the coronavirus would
slow the incipient economic recovery in
the euro zone. "PMI from the euro zone
confirms that the second wave of the
coronavirus is weighing more and more
on the economy. At this rate, a double
dip is more likely in the fourth quarter,
"said Bert Colijn of ING. The Preliminary
Composite Managers Index IHS Markit
Purchasing, considered a good indicator
of economic health,

According to Wikipedia, an annual report
is a comprehensive report on a
company's activities throughout the
preceding year. Annual reports are
intended to give shareholders and other
interested people information.

fell to 49.4 from the final September reading of
50.4, below the mark 50 that separates growth
from contraction.
"The further decline in the euro zone
composite PMI in October adds to the evidence
that the second wave of infections, and the new
wave of containment measures, is having a
major impact on the economy," said Jack Allen-
Reynolds. Surveys on Friday showed the bloc's
economy is running at two speeds, with the
manufacturing sector benefiting from strong
global demand and services struggling to stay
active as lockdowns force consumers to stay
home. and companies to close.
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Bank of Russia maintains interest rates
and improves GDP forecast for 2020
The Bank of Russia kept interest rates at 4.25%
on Friday, but slightly revised its forecasts of
the contraction that the Russian economy will
suffer this year, predicting a fall in GDP of
between 4% and 5%. The board of directors of
the monetary entity made the decision to keep
rates at the same level as in September, after
three previous cuts due to the coronavirus
pandemic. "Leading indicators of economic
activity point to a slowdown in the growth of
the Russian economy, which is mainly related
to the dynamics of domestic demand. The
worsening epidemic situation negatively
influences the sentiment of households and
companies, "says the Bank of Russia. This can
affect both demand and supply , adds, in
addition to causing both deflationary and
inflationary effects, explains the Russian
monetary entity In this sense, the Central Bank
of Russia now foresees a contraction of the
economy of between 4% and 5% compared to
the range of 4, 5% and 5.5% that it estimated
last July. "This is mainly due to a smaller-than-
expected contraction in exports," he explains.
By 2021 the Bank of Rus IA now sets the
growth rate between 3% and 4%, somewhat
lower than the 3.5% and 4.5% that it had
forecast four months ago. On the contrary, it
maintains its projections for 2022: GDP will
advance between 2.5% and 3.5%. The following
year the Russian economy will grow between
2% and 3%. The calculations of the monetary
entity for this year are more pessimistic than
those of the Government, which foresees a
contraction of 3.9% in 2020.

Mexico's economic activity falls 6.9% in
September

The Mexican economy slowed its fall in
September and contracted 6.9% compared
to the same month of the previous year,
reported on Wednesday the local statistical
institute, which published for the first time
the Timely Indicator of Economic Activity
(IOAE). anticipates the variations of the
monthly IGAE indicator under a
"nowcasting" statistical model, which allows
generating estimates "of the current
moment", thus bringing the final calculation
five weeks ahead, said the National
Institute of Statistics and Geography.
(INEGI). The falls have been gradually
slowing down in the last four months,
following the 21.6% drop in May, according
to official data. The new report includes
estimates on the performance of
secondary and tertiary activities, which
contracted during September by 8.5 % and
7% at an annual rate, respectively. The
forecasts are not encouraging, as analysts
predict that the second largest economy in
Latin America will fall almost 10% by the
end of 2020.
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IMF believes that the persistence of the
pandemic affects the recovery in Latin
America

The persistence of the intensity of the
coronavirus pandemic in Latin America
"clouds" the recovery in the region despite
the fact that economic activity is picking up,
the International Monetary Fund (IMF)
warned on Thursday. "The risks to the
outlook continue to be skewed to the Low
and uncertainty surrounding the evolution
of the pandemic is one of the main sources
of risk. The main policy priorities are to stop
the spread of the virus and to face the
health crisis ", explained Alejandro Werner,
director of the Department of the Western
Hemisphere, when presenting the regional
report at a press conference. Werner made
this assessment after the IMF improved its
prospects for Latin America and the
Caribbean by forecasting a collapse of the
region's economy of 8.1% this year by the
impact of the coronavirus, 1.3 points less
than in its calculations last June. By 2021,
the institution slightly worsened its previous
forecasts tions by placing growth in the
region at 3.6%, compared to the 3.7%
forecast in June.

"After a deep contraction in April, activity
began to recover in May, as lockdowns were
gradually lifted, consumers and businesses
adapted social distancing practices, some
countries introduced important support
policies, and activity In the regional report,
"The persistence of the pandemic clouds the
recovery," IMF experts explained that in
countries where "lockdowns are still an
obstacle to activity", policies should focus on
ensuring that companies have sufficient
liquidity and protecting employment and
income, while drawing up medium-term
fiscal consolidation plans to safeguard debt
sustainability. 
On the other hand, in nations that are
relaxing Confinement, efforts should focus
on supporting recovery, for example through
structural reforms. IMF underlined the
"historic collapse" of economic activity and
employment in Latin America and the
Caribbean, mainly due to the
disproportionate effect of the confinements
in the intensive contact sectors, together
with the decrease in demand in these
sectors due to fear of health risks. "" Once
the pandemic is under control, and the
recovery is on track, fiscal policy should focus
on replenishing the margins for maneuver.
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The United States market closed with a mixed
sign this Friday; Revaluations in the consumer
services, technology, and industrial sectors
pushed the indices higher, while declines in
the oil and gas, telecommunications, and
consumer goods sectors drove markets
down.

At the end of the session in New York, the
Dow Jones Industrial Average lost 0.10%,
while the S&P 500 added 0.34%, and the
NASDAQ Composite advanced 0.37%. The
best performing stock of the session on the
Dow Jones Industrial Average was
UnitedHealth Group Incorporated (NYSE:
UNH), which rose 1.50% or 4.87 points to
trade at 330.60 at the close. The worst
stock in the index was Intel Corporation
(NASDAQ: INTC), which fell 10.58%, or 5.70
points, to finish at 48.20. 

The top-earning stocks in the S&P 500
were Nordstrom Inc (NYSE: JWN), which
advanced 5.60% to 14.33.The worst
component of the index was Intel
Corporation (NASDAQ: INTC), which
depreciated 10.58% to 48.20 at end of
session. Positive values   outperformed
negative values   on the New York Stock
Exchange by 1878 versus 1153, and 104
ended unchanged.

On the NASDAQ Stock Market, 1,726
gained and 1,152 fell positions, while 95
closed flat. The CBOE Volatility Index,
which measures the volatility of S&P 500
options, was down 1.99% to 27.55. Gold
futures for December delivery fell 0.03%,
or 0.60, to $ 1904.00 a troy ounce. If we
look at the other commodities, crude oil
futures for December delivery fell 2.19%,
or 0.89, to stay at $ 39.75 a barrel, while
Brent oil futures for December delivery fell
1.93%, or 0.82 , up to $ 41.64 a barrel. EUR
/ USD recovered 0.39% to 1.1862, while
USD / JPY fell 0.10% to 104.72. The dollar
index lost 0.26% to 92.722.
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STOCK EXCHANGES AND CRYPTOCURRENCIES

The US stock exchanges were unchanged at the close; the Dow
Jones Industrial Average lost 0.10%



Year-on-year inflation as of September was
1,813%, according to data from the Central
Bank of Venezuela. The South American
country has faced an economic recession
for six years with hyperinflation. PDVSA in
its 2021 budget again suggests spending
revisions and proposes the suspension of
vehicle rentals, the reduction of the
consumption of telephone, electricity and
water services, and the management with
"scarcity criteria" of work supplies such as
stationery, snacks, among others,
according to the document.

Venezuelan PDVSA restarts gasoline
production at Cardón refinery

State-owned Petróleos de Venezuela
(PDVSA) restarted gasoline production at
the catalytic cracking unit at its Cardón
refinery, three people familiar with the
matter said on Thursday, two days after
being detained due to a failure. The unit
was producing between 15,000. and
20,000 barrels per day (bpd) of gasoline,
according to union leader Iván Freites, who
said it was back on track Wednesday night.
PDVSA began producing at least 25,000
bpd of gasoline earlier this week at the
Cardón reformer unit. With a capacity of
310,000 barrels per day (bpd), it is the only
refinery that currently processes gasoline
in Venezuela, which suffers from a serious
fuel shortage due to years of divestment
and lack of maintenance in its 1.3 million
bpd refining network .
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US Judge Rules PDVSA 2020 Bonds Valid, Citgo
Still Protected
Venezuela's state-run Petróleos de Venezuela
(PDVSA) expects an oil export price of $ 35 per
barrel next year, well below the $ 60 projection
set for this year, according to a copy of the
company's budget for 2021 as seen by Reuters
on Thursday.The lower price estimate would be
in line with the decline in oil prices this year
due to the coronavirus pandemic and the
slowdown in economic activity. The fall in prices
occurs when the state oil company also faces
liquidity problems due to the reduction in
exports and the sanctions of the United States.
The projection is for a basket of Venezuelan
crude, composed mainly of heavy crude as its
flagship grade. Merey and some refined
products. Due to the sanctions, PDVSA has
been forced to offer oil at deep discounts to
offset the risks of transacting with the
company. Merey crude from Venezuela has
averaged $ 27.93 a barrel so far in 2020, down
from $ 56.63 in 2019, according to the latest
OPEC report. Those figures refer to the price of
Merey, not the amount that the Venezuelan
state company received for the sales. PDVSA,
which did not respond to a request for
comment, said in its budget that it expects to
produce 1.8 million barrels per day (bpd ) of
crude next year, four times more than the
397,000 bpd it reported to OPEC that it
produced in September. The oil company does
not explain how it will boost production. The
company in the document estimated an
acceleration of inflation and calculated that it
will reach 174.676% in December 2021. 



China will strike a balance between
stabilizing economic growth and
preventing risks, despite allowing debt to
rise temporarily this year to support the
coronavirus-stricken economy, central
bank chief Yi Gang said Wednesday.  the
governor of the People's Bank of China
(PBOC), told a financial forum in Beijing
that he expected China's debt ratio to
stabilize next year, as the economy
expands, after the debt ratio rose by
2020.

Bank loans in the first nine months
amounted to 16.26 trillion yuan (2.44
trillion dollars), as those responsible for
monetary policy sought to reactivate
economic activity, surpassing the previous
peak of 13.63 trillion yuan from the same
period last year. "Monetary policy should
protect the 'doors' of the money supply
and adequately smooth fluctuations in the
debt ratio mac economic growth, and
keep it at a reasonable level in the long
term, "Yi said.

 In July, Ruan Jianhong, head of the PBOC's
statistics department, said the country's
macro leverage ratio jumped 14.5
percentage points in the first quarter
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CHINA TO BALANCE RISK PREVENTION AND GROWTH,
ACCORDING TO CHINESE CENTRAL BANK

The macro debt ratio is a measure of Chinese
government, household and corporate debt
divided by total gross domestic product (GDP).
The central bank has not provided further
details on the figure. The Institute of
International Finance (IIF) ) said in July that
China's debt-to-GDP ratio was on track to reach
335%, up from nearly 318% in the first quarter.

China invites US companies to its market
despite trade tensions

China encourages US companies to actively
participate in its market and will strive to
create a fair and equitable environment, the
Industry Ministry said on Monday, citing a
meeting it held with firms such as Qualcomm
Inc (NASDAQ: QCOM) and General Motors (
N: GM) Xiao Yaqing, China's Minister of
Industry and Information Technology, added
that there are good market prospects in
areas such as 5G technology and clean
energy vehicles. The comments come amid
rising tensions between Beijing and
Washington.



China

Japan

GDP: China’s third-quarter GDP grew by 4.9%
y/y, up from 3.2% in the second quarter, but
the quarterly growth rate disappointed, easing
because domestic demand still lags behind
industrial production. Credit growth remained
healthy during the quarter, partly because of
significant government bond issuance for
infrastructure projects that will drive growth for
the remainder of the year, along with
consumption. The outlook in China is relatively
positive, as consumers are more willing to
spend and travel, though the rising COVID-19
cases in Europe and potentially the U.S.
threaten to derail external demand in the
fourth quarter and the first quarter of 2021.
Retail Sales: Retail sales in China continued to
recover robustly in September, hitting 3.3% y/y
after posting the first positive reading of the
year of 0.5% in August. This is more than twice
the 1.6% growth anticipated by the consensus
forecast. The catering sector continued to pick
up with its revenue down only 2.9% after falling
7% in August.
Industrial Production: The recovery of
China’s industrial production accelerated in
September, posting a new high of 6.9% y/y
following a 5.6% rise in August, far exceeding
market expectations. The accumulated growth
in the first three quarters rose by 1.2%, up from
0.4% in the prior month. The strong
acceleration was driven by manufacturing and
mining production, which rose by 7.6% and
2.2% y/y, respectively, up from 6% and 1.6%
previously

Foreign Trade: Japan’s trade position
improved in September, as the seasonally
adjusted trade surplus rose to ¥476 billion,
following a ¥357 billion surplus in August.
Exports declined by 4.9% y/y, the weakest pace
in seven months, on the back of stronger
demand from China and increased vehicle
shipments to the U.S.

United States

Russian Federation

Oil Inventories: A slightly smaller than
expected drop in oil inventories will put
minimal downward pressure on oil prices.
Commercial crude oil inventories fell by 1
million barrels in the week ended October 16,
shy of consensus expectations of a 1.3
million-barrel decline. Gasoline inventories
rose by 1.9 million barrels, contradicting
analyst expectations of a 1.5 million-barrel
decline. Distillate inventories fell by 3.8 million
barrels, double analyst predictions of a 1.9
million-barrel draw. Refinery capacity
utilization fell to 72.9% from 75.1%. Total U.S.
oil demand was 12.9% lower than a year
earlier.
Jobless Claims: U.S. initial claims for
unemployment insurance benefits were
distorted recently by California’s decision to
halt processing new filings. That issue is past
but was likely behind a big drop in jobless
claims. Initial claims declined by 55,000 to
787,000 in the week ended October 17. There
was a sizable downward revision to initial
claims in the prior week, now shown to have
been 842,000 (previously 898,000).
Continuing claims for unemployment
insurance benefits fell 1.024 million to 8.373
million in the week ended October 10 as
more are exhausting their benefits. Pandemic
Unemployment Assistance claims edged
higher, from 337,228 to 345,440 in the week
ended October 17.

Unemployment: The Russian labor market
continues to take small steps in the right
direction. The unemployment rate in
September fell to 6.3% from 6.4% in August,
the latter a decade high. At the same time,
the labor force expanded slightly from 75.2
million workers in August to 75.3 million. Total
employment improved slightly to 70.42
million.
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OFFICIAL STATISTICS OF THE WEEK


